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Item 5. Other Events.

     The information set forth below pursuant to Item 12 shall also be deemed filed pursuant to Item 5.

Loan Financing

     On October 24, 2003, ISCO International, Inc. (the �Company�), Manchester Securities Corporation and Alexander Finance, L.P (the �Lenders�)
amended the terms of their Loan Agreement which was originally entered on October 23, 2002 to reflect: (i) an increase in the aggregate
commitment of the Lenders to from $4,000,000 to $6,000,000; (ii) the elimination of warrant issuances from future drawdowns; (iii) interest on
future loans will bear interest at the rate of 14% per annum; (iv) that future loans mature on October 31, 2004; (v) and that future loans be
subject to the discretion of the Lenders. The Company borrowed $1,000,000 from the line of credit agreement upon execution of the
amendment.

Item 7 � Financial Statements, Pro Forma Financial Information and Exhibits.

Items (a) and (b) are inapplicable.

(c) Exhibits

10.1 Loan Agreement dated October 23, 2002 between ISCO International, Inc., Manchester Securities Corporation, and Alexander Finance L.P.
incorporated by reference to exhibit 10.1 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.2 Security Agreement dated October 23, 2002 between ISCO International, Inc., Spectral Solutions, Inc., Illinois Superconductor Canada
Corporation, Manchester Securities Corporation, and Alexander Finance L.P. incorporated by reference to exhibit 10.2 of the Company�s 8-K
filed with the SEC on October 24, 2002.

10.3 Secured Grid Note dated October 23, 2002 between ISCO International, Inc. and Alexander Finance L.P. in the principal amount of
$1,752,400 incorporated by reference to exhibit 10.3 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.4 Secured Grid Note dated October 23, 2002 between ISCO International, Inc. and Manchester Securities Corporation in the principal amount
of $2,247,600 incorporated by reference to exhibit 10.4 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.5 Guaranty of Spectral Solutions, Inc. incorporated by reference to exhibit 10.5 of the Company�s 8-K filed with the SEC on October 24,
2002.

10.6 Guaranty of Illinois Superconductor Canada Corporation incorporated by reference to exhibit 10.6 of the Company�s 8-K filed with the SEC
on October 24, 2002.

10.7 Registration Rights Agreement dated October 23, 2002 between ISCO International, Inc. Manchester Securities Corporation, and
Alexander Finance L.P. incorporated by reference to exhibit 10.7 of the Company�s 8-K filed with the SEC on October 24, 2002.
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10.8 Amended and Restated Loan Agreement dated October 24, 2003 between ISCO International, Inc., Manchester Securities Corporation, and
Alexander Finance L.P.

10.9 Amended and Restated Security Agreement dated October 24, 2003 between ISCO International, Inc., Spectral Solutions, Inc., Illinois
Superconductor Canada Corporation, Manchester Securities Corporation, and Alexander Finance L.P.

10.10 Secured 14% Grid Note dated October 24, 2003 between ISCO International, Inc. and Alexander Finance L.P. in the principal amount of
$876,200.

10.11 Secured 14% Grid Note dated October 24, 2003 between ISCO International, Inc. and Manchester Securities Corporation in the principal
amount of $1,123,800.

10.12 Amended and Restated Guaranty of Spectral Solutions, Inc.

10.13 Amended and Restated Guaranty of Illinois Superconductor Canada Corporation.

99.1 Press Release dated October 24, 2003 announcing financial results for the third quarter ended September 30, 2003.

Item 12. Results of Operations and Financial Condition.

On October 24, 2003, the Company issued a press release announcing its financial results for its third quarter ended September 30, 2003. A copy
of the press release is filed herewith as Exhibit 99.1 and is incorporated herein by reference.
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SIGNATURES

     Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf
by the undersigned duly authorized.

Date: October 24, 2003 ISCO International, Inc.

By: /s/ Frank Cesario

Frank Cesario
Chief Financial Officer
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Exhibit Index

10.1 Loan Agreement dated October 23, 2002 between ISCO International, Inc., Manchester Securities Corporation, and Alexander Finance L.P.
incorporated by reference to exhibit 10.1 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.2 Security Agreement dated October 23, 2002 between ISCO International, Inc., Spectral Solutions, Inc., Illinois Superconductor Canada
Corporation, Manchester Securities Corporation, and Alexander Finance L.P. incorporated by reference to exhibit 10.2 of the Company�s 8-K
filed with the SEC on October 24, 2002.

10.3 Secured Grid Note dated October 23, 2002 between ISCO International, Inc. and Alexander Finance L.P. in the principal amount of
$1,752,400 incorporated by reference to exhibit 10.3 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.4 Secured Grid Note dated October 23, 2002 between ISCO International, Inc. and Manchester Securities Corporation in the principal amount
of $2,247,600 incorporated by reference to exhibit 10.4 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.5 Guaranty of Spectral Solutions, Inc. incorporated by reference to exhibit 10.5 of the Company�s 8-K filed with the SEC on October 24,
2002.

10.6 Guaranty of Illinois Superconductor Canada Corporation incorporated by reference to exhibit 10.6 of the Company�s 8-K filed with the SEC
on October 24, 2002.

10.7 Registration Rights Agreement dated October 23, 2002 between ISCO International, Inc. Manchester Securities Corporation, and
Alexander Finance L.P. incorporated by reference to exhibit 10.7 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.8* Amended and Restated Loan Agreement dated October 24, 2003 between ISCO International, Inc., Manchester Securities Corporation,
and Alexander Finance L.P.

10.9* Amended and Restated Security Agreement dated October 24, 2003 between ISCO International, Inc., Spectral Solutions, Inc., Illinois
Superconductor Canada Corporation, Manchester Securities Corporation, and Alexander Finance L.P.

10.10* Secured 14% Grid Note dated October 24, 2003 between ISCO International, Inc. and Alexander Finance L.P. in the principal amount of
$876,200.

10.11* Secured 14% Grid Note dated October 24, 2003 between ISCO International, Inc. and Manchester Securities Corporation in the principal
amount of $1,123,800.

10.12* Amended and Restated Guaranty of Spectral Solutions, Inc.

10.13* Amended and Restated Guaranty of Illinois Superconductor Canada Corporation.

99.1* Press Release dated October 24, 2003 announcing financial results for the third quarter ended September 30, 2003.

*   Filed herewith.
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