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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On November 8, 2004, Lightbridge, Inc., a Delaware corporation ("Lightbridge" or
the "Company"), entered into a Separation Agreement and Release with Edward
DeArias, its former Vice President of Worldwide Sales. The Agreement provides
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for (i) the termination of Mr. DeArias' employment effective October 31, 2004;
(ii) the payment of Mr. DeArias' base salary for a period of up to twelve (12)
months after the termination of his employment; (iii) outplacement assistance of
up to $10,000; (iv) the extension of the time to exercise any vested options
through January 29, 2005; and (v) certain other benefits and restrictions as set
forth in the Agreement.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(c) EXHIBITS.

     10.1 Separation Agreement and Release dated October 28, 2004 between
Lightbridge, Inc. and Edward DeArias.

-----------
Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                   LIGHTBRIDGE, INC.
                                   By: /s/ Timothy C. O'Brien
                                   ----------------------
                                   Timothy C. O'Brien
                                   Vice President, Finance and Administration,
                                   Chief Financial Officer and Treasurer

November 10, 2004
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