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ITEM 5.  OTHER EVENTS.

     On March 25, 2003, Lightbridge, Inc., a Delaware corporation ("Lightbridge"
or the "Company"), announced plans to consolidate its Broomfield, Colorado call
center operations into a neighboring Lightbridge facility and to its existing
Lynn, Massachusetts call center. The Company's actions will result in the
closure of its existing Broomfield call center. The Company expects to record a
restructuring charge in the first quarter 2003 of approximately $100,000 for
workforce reductions and a restructuring charge in the second quarter of 2003 of
approximately $900,000 for facilities reductions and capital equipment
write-offs. These actions when completed are expected to generate annualized
cost savings of $1.2 million.

     A copy of the press release issued by Lightbridge on March 25, 2003, which

Edgar Filing: LIGHTBRIDGE INC - Form 8-K

1



commented on the actions described above, is included as Exhibit 99.1 to this
Current Report on Form 8-K and is incorporated by reference herein.

ITEM 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

     (c)      Exhibits.

     99.1 Press Release dated March 25, 2003, entitled "Lightbridge Announces
Plan to Streamline Call Center Operations."

         -----------

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                            LIGHTBRIDGE, INC.

                                            By:   /s/ Harlan Plumley
                                                --------------------------------
                                                 Harlan Plumley
                                                 Vice President, Finance and
                                                  Administration, Chief
                                                  Financial Officer and
                                                  Treasurer
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