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                                 ---------------
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         Pennsylvania                1-11459               23-2758192
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ITEM 5.   OTHER ITEMS

          On July 24, 2001, PPL Corporation issued a press release announcing
          total earnings of $0.80 per share for the second quarter of 2001,
          including a 12 percent increase in per share earnings in its core
          businesses. PPL also confirmed its prior forecast of earnings in
          excess of $4.00 per share for 2001. A copy of the press release is
          attached hereto as Exhibit 99.1 and is incorporated herein by
          reference.

ITEM 7.   FINANCIAL STATEMENTS AND EXHIBITS

     (c)  Exhibits

          99.1  Press Release, dated July 24, 2001, regarding PPL Corporation's
                earnings for the second quarter of 2001 and forecasted earnings.
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                                    SIGNATURE
                                    ---------

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                        PPL CORPORATION

                                        By: /s/ Joseph J. McCabe
                                            -----------------------------------
                                            Joseph J. McCabe
                                            Vice President and Controller

Dated:    July 31, 2001
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