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Affaires juridiques Law

Cristina Circelli
Secrétaire générale déléguée et Deputy Corporate Secretary and
Avocate générale General Counsel

935, rue de La Gauchetière Ouest 935 de La Gauchetiere Street West
www.cn.ca 16e étage 16th Floor

Montréal (Québec) H3B 2M9 Montreal, Quebec, H3B 2M9
Canada Canada
T 514-399-4135 T 514-399-4135
Tc 514-399-5744 F 514-399-5744
C cristina.circelli@cn.ca E cristina.circelli@cn.ca

December 23, 2014

Ontario Securities Commission
20 Queen Street West, 22nd Floor
Toronto, ON  M5H 3S8

On December 22, 2014, Canadian National Railway Company (“CN”) purchased 311,000 Common Shares from an
arm’s length third party seller shareholder through private agreement for an aggregate purchase price of
C$22,494,630.00. The transaction will settle on December 23, 2014. The purchased shares will be cancelled and will
be included in computing the number of Common Shares purchased by CN under its current Normal Course Issuer
Bid.

Yours truly,

“Cristina Circelli”

Cristina Circelli
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Canadian National Railway Company

Date: December 23, 2014 By:  /s/ Cristina Circelli
Name: Cristina Circelli
Title: Deputy Corporate Secretary

and General Counsel
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