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000 BO0000O 09/30/2007
000 C000000 0000805267
000 DO0000O N
000 E000000 NF
000 F000000
000 G000000
000 H000000
000 I000000
000 J000000
001 A000000 H&Q HEALTHCARE INVESTORS
001 BO0O00D0O 811-4889
001 C000000 6177728500
002 A000000 30 ROWES WHARF
002 BO0000O BOSTON
002 C000000 MA
002 D010000 02110
003 000000 N

Doy 22

004 000000 N
005 000000 N
006 000000 N
007 A000000 N

007 BOOOOOO O
007 C010100 1
008 A000001 HAMBRECHT & QUIST CAPITAL MANAGEMENT LLC
008 BOO0O0OO1 A
008 C000001 801-000000
008 D010001 BOSTON
008 D020001 MA
008 D030001 02110
010 A000001 STATE STREET BANK (SUB-ADMINISTRATOR)
010 BO0OO0O0O1 85-05003
010 C010001 BOSTON
010 C020001 MA
010 C030001 02111
012 A000001 COMPUTERSHARE TRUST CO. N.A.
012 B0O0O0O0O01 85-113400
012 C010001 CANTON
012 C020001 MA
012 C030001 02021
013 A000001 DELOITTE & TOUCHE LLP
013 B010001 BOSTON
013 B020001 MA
013 B030001 02110
015 A000001 STATE STREET BANK & TRUST CO.
015 B0O0O0O0OO1 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02110
015 E010001 X
018 000000 Y
019 A000000 N
PAGE 2
019 B0O0O0O0OOO 0
020 A000001 PERSHING LLC
020 B0O00O001 13-3769702
020 C000001 155
020 A000002 MERRILL LYNCH & CO., INC.
020 B0O00O002 13-5674085
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020 C000002 108

020 A000003 BEAR STEARNS & CO., INC.
020 B0O0O0O003 13-3299429

020 C000003 93

020 A000004 LEHMAN BROTHERS INC.

020 B0O0O0O004 13-2518466

020 C000004 81

020 A000005 GOLDMAN SACHS

020 BO0OO0O0O5 15-5108880

020 C000005 62

020 A0000O6 NATIONAL FINANCIAL SERVICES CORP.
020 BO0O0O0O0O6 04-2785576

020 C000006 60

020 A000007 DEUTSCHE BANK

020 B0O0OO0O0O7 13-2730828

020 C000007 57

020 A000008 BANK OF AMERICA

020 BO0O0O0O08 95-4035346

020 C000008 57

020 A000009 FRIEDMAN BILLINGS & RAMSEY
020 B0O0O0O0O09 32-0045263

020 C000009 56

020 A000010 JEFFERIES CO. INC.

020 BO0O0010 95-2848406

020 C000010 53

021 000000 1244

022 A000001 STATE STREET BANK AND TRUST CO.
022 B0O0O0O0O01 04-1867445

022 C000001 597895

022 D0O00001 0

022 A000002 CITIBANK, N.A.

022 B000002 13-5266470

022 C000002 347289

022 D000002 5498

022 A000003 DEUTSCHE BANK

022 B0O0O0O0O03 13-2730828

022 C000003 307550
022 D000003 0
022 A000004 ITEL SECURITIES CORPORATION
022 C000004 164615
022 D000004 0

022 A000005 MERRILL LYNCH & CO.
022 B0O0O0O00S5 13-3247006

022 C000005 142514
022 D0000OOS5 0
PAGE 3
022 A000006 Myogen, Inc.
022 C000006 0
022 D0000O6 7826
022 A000007 MedImmune, Inc.
022 C000007 0
022 D000007 6794
022 A000008 HLTH Corp.
022 Cc000008 0
022 D0000OO8 4998
022 A000009 Magellan Biosciences, Inc. Series A
022 C000009 2950
022 D0000O09 0
022 A000010 Xoft, Inc. Series D
022 C000010 2950
022 D0000O10 0

023 C000000 1575928
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023 D0O00O0O0O 29142
024 000000
026 A000000
026 B0O000OO
026 C000000
026 D0O0O0O0OO
026 E000000
026 F000000
026 G010000
026 G020000
026 HO00000
027 000000
028 A010000
028 A020000
028 A030000
028 A040000
028 B01000O
028 B020000
028 B030000
028 B040000
028 C010000
028 C020000
028 C030000
028 C040000
028 D01000O
028 D020000
028 D030000
028 D040000
028 E010000
028 E020000
028 E030000
028 E040000
028 F010000
028 F020000
028 F030000
PAGE 4

028 F040000

028 G010000

028 G020000

028 G030000

028 G040000

028 HO00000

030 A000000 0
030 BO0O0O0OOO 0.00
030 C000000 0.00

ZzZ2z2z2Z2z2Kz2KZ22
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031 A000000 0
031 B0O0O0O0OO 0
032 000000 0
033 000000 0
035 000000 0
036 B0000OO 0
038 000000 0

042 A000000
042 B0O000OO
042 C000000
042 D0O0O0O0OO
042 E000000
042 F000000
042 G00000O
042 HO00000
043 000000 0
044 000000 0
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059
060
060
061
062
062
062
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062
062

000000

000000

000000

000000
A010000
A020000
B010000
B020000
C010000
c020000
D010000
D020000
E010000
E020000
F010000
F020000
G010000
G020000
HO010000
HO020000
1010000
1020000
J010000
J020000
K010000

PAGE

K020000

000000

000000

000000

000000
A000000
A000000
B0O000OO
C000000
D0O00000
E000000
F000000
G000000
HO00000
I000000
J000000
K000000
L0O00000
MO000000
NOO000OO
0000000
A000000
B0O000OO

000000

000000
A000000

000000
A000000
B0O000OO

000000
A000000
B0O000OO
C000000
D0O0000O0
E000000
F000000
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062 G000000
062 HO00000
062 1000000
062 J000000
062 K00000O
062 L0O0O0O0OO
062 M0O0O000O
062 NOOOOOO
062 0000000
062 P00000O
062 Q000000
062 R0O0000O
063 A000000
063 BO0O0O0OO 0.0
066 A000000

PAGE
066 B0000OO
066 C000000
066 D0000OO
066 E000000
066 F000000
066 G000000
067 000000
068 A000000
068 B00000OO
069 000000
070 A010000
070 A020000
070 B01000O
070 B020000
070 C010000
070 C020000
070 D01000O
070 D020000
070 E010000
070 E020000
070 F010000
070 F020000
070 G010000
070 G020000
070 HO010000
070 H020000
070 1010000
070 1020000
070 J010000
070 J020000
070 K010000
070 K020000
070 L0O10000
070 L020000
070 M010000
070 M020000
070 N0O1000O
070 N020000
070 0010000
070 0020000
070 P01000O
070 P020000
070 Q010000
070 Q020000
070 R010000
070 R020000
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071
071
071
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072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072
072

A000000
B0O000OO
C000000
D0O00000
A000000
PAGE
B0O000OO
Cc000000
D0O00000
E000000
F000000
G000000
HO00000
I000000
Jo0o0000
K000000
L0O00000
MO000000
NOO000OO
0000000
P0O00000
Q000000
RO00000
sS000000
TO00000
U000000
v000000
W000000
X000000
Y000000
Z000000

072AA000000
072BB00000O
072CC010000
072CC020000
072DD010000
072DD020000
072EE000000

073
073
073
073
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074

074
074
074
074

A010000
A020000
B0O000OO
C000000
A000000
B0O000OO
C000000
D0O0000O0
E000000
F000000
G000000
HO00000
1000000
Jo00000
K000000
L0O00000
MO000000
NOO000OO
0000000
PAGE
P0O00000
Q000000
R0O10000
R020000
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452987
451686
390166
116
12
7
1181
993

4903
95

53
123
78
44
193
28

80
331

341
6269

-4095
80641
43514
42203
0

0

0
32566
.0000
.0000
.4400
.0000
1
2599
4999
0
60812
376121
0

0

0

30

0

155

0
444717
0
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R040000
sS000000
TO00000
U010000
Uu020000
v010000
v020000
W000000
X000000
Y000000
A000000
B0O000OO

000000
A000000
B0O000OO
C000000
D0O0000O0
E000000
F000000
G000000
HO00000
1000000
Jo0o0000
K000000
L0O00000
MO000000
NOO000OO
0000000
P0O00000
Q010000
Q020000
Q030000

000000
A000000
B0O000OO
C000000
A000000
B0O000OO
A000000
B0O000OO
A000000
B0O000OO
A000000
B0O000OO
A000000
B0O000OO
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14

673

0
444030
23203
0
19.14
0.00
0.0000
0

0

0
410754
17.30

ARSH AFFINITY GROUP SERVICES
/A
1500

25

953
16260
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A030000
A000000
B0O000OO
C000000
D0O00000
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CHIEF COMP. OFFICER



