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[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17
CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to rule 13e-4 (c) under the Exchange Act (17
CFR 240.13e-4(c))
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Item  Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;
5.02  Compensatory
Arrangements of Certain Officers.

On February 15, 2007, the Company entered into amendments to the employment agreements between the Registrant

and each of James S. Tisch, President and Chief Executive Officer of the Registrant, Andrew H. Tisch, Chairman of
the Executive Committee and a member of the Office of the President of the Registrant, and Jonathan M. Tisch,

Chairman and Chief Executive Officer of Loews Hotels and a member of the Office of the President of the Registrant.

The amendments extend the respective terms of such employment agreements for one year, through March 31, 2008,

at a base salary of $975,000 per year, which is unchanged from the salary provided for in each such officer’s current
employment agreement.
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