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Attached is the English translation of the summary of the letter dated February 14, 2017, filed by the Company with
the Bolsa de Comercio de Buenos Aires and theComisién Nacional de Valores.

By letter dated February 14, 2017, the Company reported that on February 10, 2017 BACS Banco de Crédito y
Securitizacién S.A. was notified of Resolution No. 63 dated February 7, 2017 under which the Superintendency of
Financial and Exchange Entities of the Central Bank of the Argentine Republic resolved not to object the change in
the shareholding composition of BACS on the occasion of the conversion of subordinated negotiable notes into
common shares, to be issued in favor of IRSA.

It is reported that on June 21, 2016, IRSA notified the Bank of the exercise of the right to convert the subordinated
convertible notes into common shares for a nominal value of ARS 100,000,000 issued by BACS on June 22, 2015 and
subscribed by IRSA, under the terms of the subscription agreement between IRSA and BACS on the same date.

As a consequence of the conversion, IRSA, by itself and through a 100% controlled subsidiary, will hold 37.72% of
the shares oustanding and votes of BACS and Banco Hipotecario S.A. will hold the remaining 62.28%.

BACS is a leading bank in the local capital market positioned among the main corporate bond issuers in the primary
market and leader in the ranking in the secondary market.
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SIGNATURES
Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.
IRSA Inversiones y Representaciones Sociedad Anénima
By: /S/ Sail Zang

Name: Saul Zang
Title: Responsible of relationship with the markets

Dated: February 14, 2017



