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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): July 12, 2018

SEALED AIR CORPORATION
(Exact Name of Registrant as Specified in its Charter)

Delaware 1-12139 65-0654331

(State or Other
Jurisdiction of Incorporation)

(Commission
File Number)

(IRS
Employer
Identification
No.)

2415 Cascade Pointe Boulevard
Charlotte, North Carolina 28208
(Address of Principal Executive Offices) (Zip Code)

Registrant’s telephone number, including area code: 980-221-3235

Not Applicable
(Former Name or Former Address, If Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

☐Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 under the
Securities Act (17 CFR 230.405) or Rule 12b-2 under the Exchange Act (17 CFR 240.12b-2).
Emerging growth company  ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ☐
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Item 1.01Entry into a Material Definitive Agreement

Sealed Air Corporation (the “Company”) and certain of its subsidiaries entered into a third amended and restated
syndicated facility agreement dated as of July 12, 2018 and an amendment No. 1 thereto dated effective as of the same
date whereby its existing senior secured credit facility was amended and restated (the “Third Amended and Restated
Credit Agreement”) with Bank of America, N.A., as agent, and the other financial institutions party thereto. The
changes include (i) the refinancing of the term loan A facilities and revolving credit facilities with a new U.S. dollar
term loan A facility in an aggregate principal amount of approximately $186.5 million, a new pounds sterling term
loan A facility in an aggregate principal amount of approximately £29.4 million, and revolving credit facilities of $1.0
billion (including revolving facilities available in U.S. dollars, euros, pounds sterling, Canadian dollars, Australian
dollars, Japanese yen, New Zealand dollars and Mexican pesos), (ii) increased flexibility to lower the interest rate
margin for the term loan A facilities and revolving credit facilities, which will range from 125 to 200 basis points
(bps) in the case of LIBOR loans, subject to the achievement of certain leverage tests, (iii) the extension of the final
maturity of the term loan A facilities and revolving credit commitment to July 11, 2023, (iv) the removal of the
requirement to prepay the loans with respect to excess cash flow, (v) adjustments to the financial maintenance
covenant of Consolidated Net Debt to Consolidated EBITDA (in each case, as defined in the Third Amended and
Restated Credit Agreement) and other covenants to provide additional flexibility to the Company, (vi) the release of
certain non-U.S. asset collateral previously pledged by certain of the Company's subsidiaries and (vii) other
amendments. The Third Amended and Restated Credit Agreement provides for customary events of default, including
failure to pay principal or interest when due, failure to comply with covenants, the fact that any representation or
warranty made by the Company is false in any material respect, certain insolvency or receivership events affecting the
Company and its subsidiaries and a change in control of the Company. For certain events of default, the commitments
of the lenders will be automatically terminated, and all outstanding obligations under the Third Amended and Restated
Credit Agreement may be declared immediately due and payable. The foregoing description of the Third Amended
and Restated Credit Agreement does not purport to be complete and is qualified in its entirety by reference to the full
text of the Third Amended and Restated Credit Agreement, which is filed as Exhibit 10.1 hereto and is incorporated
by reference herein.

Item 2.03Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant

The disclosure set forth under Item 1.01 above is incorporated by reference herein.

Item 9.01Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description

10.1
Third Amended and Restated Syndicated Facility Agreement, dated as of July 12, 2018, by and among
Sealed Air Corporation and certain of its subsidiaries party thereto, Bank of America, N.A., as agent, and the
other financial institutions party thereto, and Amendment No. 1 thereto.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

SEALED AIR CORPORATION

By: /s/ Thomas C. Lagaly
Name:Thomas C. Lagaly
Title: Vice President, Acting General Counsel & Secretary

Dated: July 18, 2018
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