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Reporting Owner Name / Address
Director 10% Owner  Officer Other

Bakun Marek

133 S WATERSOUND PARKWAY Chief Financial Officer
WATERSOUND, FL 32461
Signatures

/s/ Marek Bakun by attorney-in-fact Kenneth M. 03/19/2018

Borick

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The shares were acquired pursuant to a voluntary election by the Reporting Person to receive the shares in lieu of a portion of his

8. Price of 9. Nu
Derivative Derix
Security Secus
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(1) discretionary cash bonus award for 2017 performance and pursuant to The St. Joe Company's (the "Company") 2015 Performance and

Equity Incentive Plan. The shares immediately vested and any restrictions on such shares lapsed on March 15, 2018.

(2) The price reflects the Company's average closing price for the five-day trading period ended March 13, 2018.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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