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DOLAN JAMES LAWRENCE
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NEW YORK, NY 10121-0091

Dolan Kristin A
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NEW YORK, NY 10121-0091

Signatures

/s/ Lawrence J. Burian, Attorney-in-Fact for James L.

Dolan

**Signature of Reporting Person

/s/ Lawrence J. Burian, Attorney-in-Fact for Kristin A.

Dolan

**Signature of Reporting Person

Explanation of Responses:

Executive Chairman Member of 13(d) Group

10/16/2015

Date

10/16/2015

Date

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The exercise price was determined by allocating the exercise price for the option under the MSG Networks Inc. (formerly, The Madison
Square Garden Company, and referred to herein as "MSG Networks") 2010 Employee Stock Plan between the existing MSG Networks

(1) option and The Madison Square Garden Company (formerly, MSG Spinco, Inc., and referred to herein as "MSG") option based upon the
volume weighted average prices of the MSG Networks Class A Common Stock and the MSG Class A Common Stock over the ten
trading days (The remainder of the footnote is continued in footnote (2) below.)

immediately following the distribution by MSG Networks of all of the outstanding common stock of MSG to its stockholders (the
(2) "Distribution") in a transaction exempt under Rules 16a-9 or 16b-6 and 16b-3. The underlying share amount takes into account the
Distribution ratio of one share of MSG common stock to every three shares of MSG Networks common stock.

3)

Reporting Owners



C))
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®

(€))
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Represents options to purchase Class A Common Stock received by the Reporting Person in connection with the Distribution, and granted
pursuant to the 2015 Employee Stock Plan, in a transaction exempt under Rules 16a-9 or 16b-6 and 16b-3.

The options are fully exercisable and vested as of the date of this filing.

Securities held directly by James L. Dolan, Kristin A. Dolan's spouse. Ms. Dolan disclaims beneficial ownership of these securities
beneficially owned or deemed to be beneficially owned by Mr. Dolan and this report shall not be deemed to be an admission that she is,
for the purposes of Section 16 or for any other purpose, the beneficial owner of such securities.

Each restricted stock unit is granted under the MSG 2015 Employee Stock Plan and represents a right to receive one share of Class A
Common Stock or the cash equivalent thereof.

Reflects acquisition of restricted stock units in connection with the Distribution in a transaction exempt under Rules 16a-9 or 16b-6 and
16b-3. The number of restricted stock units represents a value equal to 70% of the value of the MSG Networks award at the time of the
Distribution. (The remainder of the footnote is continued in footnote (7) below.)

The value of the MSG restricted stock units and MSG Networks restricted stock units was based upon the volume weighted average
prices of the MSG Class A Common Stock over the ten trading days immediately following the Distribution, and MSG Networks Class A
Common Stock over the ten trading days immediately preceding the Distribution. Each restricted stock unit is granted under the MSG
2015 Employee Stock Plan and represents a right to receive one share of Class A Common Stock or the cash equivalent thereof.

The restricted stock units are scheduled to vest in three equal installments on September 11, 2016, September 11, 2017 and September 11,
2018, subject to the achievement of certain performance measures.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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