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In connection with Jay S. Wintrob's appointment as Chief Executive Officer of Oaktree Capital Group, LLC ("Oaktree"), Mr. Wintrob
(1) was awarded 2,000,000 equity value units ("EVUs") of Oaktree Capital Group Holdings, L.P. ("OCGH") under Oaktree's 2011 Equity
Incentive Plan.

EVUs may be settled into limited partnership units of OCGH ("OCGH units") upon satisfaction of performance criteria based on the
stock price appreciation of Oaktree's Class A units and the amount of certain distributions to OCGH unitholders during the five-year
period beginning January 1, 2015 and ending December 31, 2019 over a base value previously set by Oaktree's board of directors.

(2) Depending upon such performance, the EVUs may be settled into between 0 and 2,000,000 OCGH units following December 31, 2019,
subject to accelerated vesting under certain termination scenarios, as described in Mr. Wintrob's EVU grant agreement. Further, if the
stock price appreciation of Oaktree Class A units and certain aggregate cash distributions to OCGH unitholders exceed certain annual
hurdle rates,

(continued from Footnote 2) Mr. Wintrob will also receive quarterly cash distributions in an amount equal to the cash distributions
(3) payable to OCGH unitholders on a number of OCGH units determined based on the number of years elapsed since the grant date and the
amount by which the stock price and aggregate cash distributions have exceeded the annual hurdle in the previous year.

(4) The OCGH units to be received upon settlement of the EVUs represent limited partnership interests in OCGH. Pursuant to an exchange
agreement and subject to certain restrictions, including the approval of the exchange by Oaktree's board of directors, each holder of
OCGH units has the right to exchange his or her vested OCGH units following the expiration of any applicable lock-up period into, at the
option of the Oaktree's board of directors, Class A units on a one-for-one basis, an equivalent amount of cash based on then-prevailing

Reporting Owners 2



Edgar Filing: Oaktree Capital Group, LLC - Form 4

market prices, other consideration of equal value or any combination of the foregoing.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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