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English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission
( CNV ).

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.
YPF SOCIEDAD ANONIMA

Macacha Giiemes 515 Ciudad Auténoma de Buenos Aires, Argentina

FISCAL YEAR NUMBER 37

BEGINNING ON JANUARY 1, 2013

CONSOLIDATED FINANCIAL STATEMENTS AS OF SEPTEMBER 30, 2013 AND COMPARATIVE
INFORMATION

Principal business of the Company: exploration, development and production of oil, natural gas and other minerals
and refining, transportation, marketing and distribution of oil and petroleum products and petroleum derivatives,
including petrochemicals, chemicals and non-fossil fuels, biofuels and their components; production of electric power
from hydrocarbons; rendering telecommunications services, as well as the production, industrialization, processing,
marketing, preparation services, transportation and storage of grains and its derivatives.

Date of registration with the Public Commerce Register: June 2, 1977.

Duration of the Company: through June 15, 2093.

Last amendment to the bylaws: April 14, 2010.

Optional Statutory Regime related to Compulsory Tender Offer provided by Decree No. 677/2001 art. 24: not
incorporated (modified by Law 26,831).

Capital structure as of September 30, 2013

(expressed in Argentine pesos)

Subscribed, paid-in and authorized for stock exchange
listing 3,933,127,930(1)

(1) Represented by 393,312,793 shares of common stock, Argentine pesos 10 per value and 1 vote per share.

MIGUEL MATIAS GALUCCIO

President
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English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission

( CNV ).

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA AND CONTROLLED COMPANIES

CONSOLIDATED BALANCE SHEETS AS OF SEPTEMBER 30, 2013 AND DECEMBER 31, 2012

(amounts expressed in millions of Argentine pesos Note 1.b.1)

Noncurrent Assets

Intangible assets

Fixed assets

Investments in companies
Deferred income tax assets
Other receivables and advances
Trade receivables

Total non-current assets

Current Assets

Inventories

Other receivables and advances

Trade receivables

Cash and equivalents

Total current assets

Total assets

Shareholders equity

Shareholders contributions

Reserves, other comprehensive income and retained earnings
Shareholders equity attributable to the shareholders of the parent
company

Non-controlling interest

Total shareholders equity (per corresponding statements)

Noncurrent Liabilities

Table of Contents

Note

2.f
2.g
2.e
10
2.c
2.b

2.d
2.c
2.b
2.a

September 30,
2013

1,990
79,481
1,558
60
1,469
53

84,611
8,402
2,760
8,594
6,903

26,659

111,270

10,654
29,837

40,491
172

40,663

December 31,
2012

1,492
56,971
1,914
48
1,161
15
61,601
6,922
2,635
4,044
4,747
18,348
79,949

10,674
20,586

31,260

31,260

10
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Provisions 2] 13,733 10,663
Deferred income tax liabilities 10 7,223 4,685
Other taxes payable 98 101
Salaries and social security 20 48
Loans 2.1 19,950 12,100
Accounts payable 2.h 399 162
Total noncurrent liabilities 41,423 27,759

Current Liabilities

Provisions 2. 876 820
Income tax liability 937 541
Other taxes payable 1,157 920
Salaries and social security 931 789
Loans 2.1 6,126 5,004
Accounts payable 2.h 19,157 12,856
Total current liabilities 29,184 20,930
Total liabilities 70,607 48,689
Total liabilities and shareholders equity 111,270 79,949

Notes 1 to 14 and the accompanying exhibits I, II and III are an integral part of these statements.

MIGUEL MATIAS GALUCCIO

President

Table of Contents 11
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English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission
( CNV ).

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA AND CONTROLLED COMPANIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE NINE-MONTH AND THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2013 AND 2012

(amounts expressed in millions of Argentine pesos, except for per share amounts in Argentine pesos Note 1.b.1)

For the nine-month periodor the three-month period
ended September 30 ended September 30

Note 2013 2012 2013 2012
Revenues 2k 64,819 48,312 24,244 17,378
Cost of sales 2.k (48,386) (36,129) (17,875) (13,603)
Gross profit 16,433 12,183 6,369 3,775
Selling expenses 2.k (5,555) (4,022) (1,986) (1,362)
Administrative expenses 2.k (1,889) (1,530) (654) (522)
Exploration expenses 2.k (525) (464) 279) (176)
Other (expense), net (1,124) (110) (6) 27)
Operating income 7,340 6,057 3,444 1,688
Income on investments in companies 77 98 (56) 106
Financial income, net:
(Losses) gains on assets
Interests 573 110 257 7
Exchange differences (1,362) (148) (778) ©1)
Gains (losses) on liabilities
Interests (2,360) (1,069) (935) (381)
Exchange differences 4,115 1,046 1,996 500
Net income before income tax 8,383 6,094 3,928 1,829
Income tax 10 (3,041) (2,246) (1,038) (665)
Deferred income tax 10 (2,141) (965) (1,473) (408)
Net income for the period 3,201 2,883 1,417 756
Net income for the period attributable to:
- Shareholders of the parent company 3,207 2,883 1,414 756

Table of Contents 12
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- Non-controlling interest (6) 3

Earnings per share (basic and diluted) attributable

to shareholders of the parent company 9 8.16 7.33 3.60 1.92

Other comprehensive income

Translation differences from investments in companies (150) (128) (13) 57)
Translation differences from YPF S.A. 6,520 3,024 3,169 1,281

Total other comprehensive income for the period (D 6,370 2,896 3,156 1,224

Comprehensive income for the period 9,571 5,779 4,573 1,980

(1) Entirely assigned to the parent company s shareholders.
Notes 1 to 14 and the accompanying exhibits I, II and III are an integral part of these statements.

MIGUEL MATIAS GALUCCIO

President
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English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission
( CNV ).

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA AND CONTROLLED COMPANIES
CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS EQUITY
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2013 AND 2012

(amounts expressed in millions of Argentine pesos Note 1.b.1)

2013
Shareholders contributions
Share- Acquisition
Adjustment Adjustmenbased cost of
Subscribed to  Treasuty treasurpenefit treasury Issuance
capitalcontributionshares shares plans shares premiums Total

Balances at the beginning of year 3,933 6,101 640 10,674
Purchase of treasury shares 9) (13) 9 13 (93) 93)
Accrual of share-based benefit plans 73@ 73
Balances at the end of the period 3,924 6,088 9 13 73 (93) 640 10,654
2013 2012
Reserves Equity attributable to
Purchase of Other Parent Non- Total Total
Future treasulfyRS initmlprehensivRetained compangosntrolkihgreholdshareholders

Legal dividenldwestmensharesdjustmentincome earningshareholdeinterest equity equity
Balances at
the beginning
of year 2,007 5,751 6,087 6,741 31,260 31,260 23,420
Purchase of
treasury shares 93) (93)
Accrual of
share-based
benefit plans 73 73
Acquisition of
GASA
(Note 13) 178 178

Table of Contents 14
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As decided by

the General

Ordinary and

Extraordinary

shareholders

meeting of

April 30, 2013:
Appropriation

to reserve for

investments 2,643 (2,643)
Appropriation

to reserve for

future

dividends 330 (330)
Appropriation

to reserve for

share-based

employee

benefit plans 120 (120)
Appropriation

to special

reserve for

IFRS initial

adjustment 3,648 (3,648)

As decided by

the Board of

Directors

meeting of

August 9,

2013:
Cash dividends

(0.83 per share) (326) (326) (326)

Other

comprehensive

income for the

period 6,370 6,370 6,370 2,896

Net income for

the period 3,207 3,207 (6) 3,201 2,883

Balances at
the end of the
period 2,007 4 8394 120 3,648 12,457 3207 40,491 172 40,663 29,199

(1) Includes 12,915 corresponding to the effect of the translation of the financial statements of YPF S.A. and
(458) corresponding to the effect of the translation of the financial statements of investments in companies with
functional currency different to dollar, as detailed in Note 1.b.1. During the nine-month period ended
September 30, 2013, (115) have been reclassified in relation with the effect of the translation of the financial
statements of Pluspetrol Energy S.A. as result of the spin-off of such company (see Note 5).

2
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Includes 38 corresponding to long-term benefit plans as of December 31, 2012, which were converted to
share-based benefit plans (see Note 1.b.10) and 35 corresponding to the accrual of share-based benefit plans for
the nine-month period ended on September 30, 2013.

Notes 1 to 14 and the accompanying exhibits I, II and III are an integral part of these statements.

MIGUEL MATIAS GALUCCIO

President
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English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission
( CNV ).

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA AND CONTROLLED COMPANIES
CONSOLIDATED STATEMENTS OF CASH FLOW
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2013 AND 2012

(amounts expressed in millions of Argentine pesos Note 1.b.1)

2013 2012
Cash flows from operating activities
Net income 3,201 2,883
Adjustments to reconcile net income to cash flows provided by operating activities:
Income on investments in companies (77) (98)
Depreciation of fixed assets 7,789 5,961
Amortization of intangible assets 142 102
Consumption of materials and retirement of fixed assets and intangible assets, net of
provisions 1,658 846
Income tax 5,182 3,211
Net increase in provisions 2,281 1,309
Changes in assets and liabilities:
Trade receivables (4,032) (865)
Other receivables and advances (204) 247
Inventories (1,480) (1,054)
Accounts payable 4,625 1,344
Other taxes payable 118 385
Salaries and social security 77 185
Payment of provisions (516) (1,146)
Interest, exchange differences and other (1) (57) 548
Dividends received 136 135
Income tax payments (2,464) (1,432)
Net cash flows provided by operating activities 16,379 12,561
Cash flows used in investing activities®
Payments for investments:
Acquisitions of fixed assets and intangible assets (18,203)  (11,379)
Acquisitions of investments in companies (36)
Capital contributions to investments in companies (11)

Table of Contents 17
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Net cash flows used in investing activities

Cash flows provided by (used in) financing activities
Payments of loans

Payments of interest

Proceeds from loans

Dividends paid

Net cash flows provided by (used in) financing activities

Translation differences generated by cash and equivalents

Increase (decrease) net in cash and equivalents

Cash and equivalents at the beginning of year

Cash and equivalents provided by the acquisition of companies (Note 13)

Cash and equivalents at the end of period

Increase (decrease) net in cash and equivalents

Form 6-K

(18,250)

(4,892)

(1,833)

10,846
(326)

3,795

89
2,013
4,747

143
6,903

2,013

COMPONENTS OF CASH AND EQUIVALENTS AT THE END OF PERIOD

Cash
Other financial assets

TOTAL CASH AND EQUIVALENTS AT THE END OF PERIOD

Table of Contents

883
6,020

6,903

(11,379)

(22,377)
(584)
21,592

(1,369)

53

(134)
1,112
978

(134)

413
565

978

18
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(1) Does not include translation differences generated by cash and equivalents, which is exposed separately in the
statement.

(2) The main investing and financing activities that have not affected cash and equivalents correspond to unpaid
acquisitions of fixed assets and concessions extension easements at the end of the period and the incorporation of
assets and liabilities related to the business combinations mentioned in Note 13.

Notes 1 to 14 and the accompanying exhibits I, II and III are an integral part of these statements.

MIGUEL MATIAS GALUCCIO

President

Table of Contents 19



Edgar Filing: YPF SOCIEDAD ANONIMA - Form 6-K

Table of Conten

English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission
( CNV ).

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA AND CONTROLLED COMPANIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2013 AND COMPARATIVE INFORMATION

(amounts expressed in millions of Argentine pesos, except where otherwise indicated Note 1.b.1)

1. CONSOLIDATED FINANCIAL STATEMENTS
1.a) Presentation Basis

Application of International Financial Reporting Standards
The consolidated interim financial statements of YPF S.A. (hereinafter YPF ) and its controlled companies (hereinafter
and all together, the Group orthe Company ) for the nine-month period ended September 30, 2013 are presented in
accordance with International Accounting Standard ( IAS ) No. 34, Interim Financial Reporting . The adoption of IFRS
as issued by the International Accounting Standards Board ( IASB ) was determined by the Technical Resolution
No. 26 (ordered text) issued by Argentine Federation of Professional Councils in Economic Sciences ( FACPCE ) and
the regulations of the Argentine Securities Commission ( CNV ).

The amounts and other information corresponding to the year ended on December 31, 2012 and for the nine-month
and three-month periods ended on September 30, 2012, are an integral part of the consolidated financial statements
mentioned above and are intended to be read only in relation to these statements.

Criteria adopted by YPF in its transition to IFRS
At the date of the transition to IFRS (January 1, 2011, hereinafter the transition date ), the Company has followed the
following criteria in the context of the alternatives and exemptions provided by IFRS 1 First-Time Adoption of
International Financial Reporting Standards :

I.  Fixed assets and intangible assets have been measured at the transition date at the functional currency
defined by the Company according to the following basis:

a)
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Assets as of the transition date which were acquired or incorporated before March 1, 2003, date on
which General Resolution No. 441 of the CNV established the discontinuation of the remeasurement
of financial statements in constant pesos: the value of these assets measured according to the
accounting standards outstanding in Argentina before the adoption of IFRS (hereinafter the Previous
Argentine GAAP ) have been adopted as deemed cost as of March 1, 2003 and, if applicable,
remeasured into U.S. dollars using the exchange rate in effect on that date;

b)  Assets as of the transition date which were acquired or incorporated subsequently to March 1, 2003:
have been valued at acquisition cost, and if applicable, remeasured into U.S. dollars using the
exchange rate in effect as of the date of incorporation or acquisition of each such asset.

II. The cumulative translation differences generated by investments in foreign companies as of the transition
date were reclassified to retained earnings. Under previous Argentine GAAP, these differences were
recorded under shareholders equity as deferred earnings.

Use of estimations
The preparation of the consolidated financial statements in accordance with IFRS, which is YPF s Board of Directors
responsibility, require certain accounting estimates to be made and the Board of Directors and Management to make
judgments when applying accounting standards. Areas of greater complexity or that require further judgment, or those
where assumptions and estimates are significant, are detailed in Note 1.c, Accounting Estimates and Judgments .
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Consolidation policies
a) General criteria

For purpose of presenting the consolidated financial statements, the full consolidation method was used with respect
to those subsidiaries in which the Company holds, either directly or indirectly, control, understood as the ability to
establish/manage the financial and operating policies of a company to obtain benefits from its activities. This capacity
is, in general but not exclusively, obtained by the ownership, directly or indirectly of more than 50% of the voting
shares of a company.

Interest in joint operations and other agreements which gives the Company a percentage contractually established over
the rights of the assets and obligations that emerge from the contract ( joint operations ), have been consolidated line by
line on the basis of the mentioned participation over the assets, liabilities, income and expenses related to each

contract. Assets, liabilities, income and expenses of joint operations are presented in the consolidated balance sheet

and in the consolidated statement of comprehensive income, in accordance with their respective nature.

Paragraph a) of Exhibit I details the controlled companies which were consolidated using the full consolidation
method and Exhibit II details the main joint operations which were proportionally consolidated.

In the consolidation process, balances, transactions and profits between consolidated companies have been eliminated.

The Company s consolidated financial statements are based on the most recent available financial statements of the
companies in which YPF holds control, taking into consideration, where necessary, significant subsequent events and
transactions, information available to the Company s management and transactions between YPF and such controlled
companies, which could have produced changes to their shareholders equity. The date of the financial statements of
such controlled companies used in the consolidation process may differ from the date of YPF s financial statements
due to administrative reasons. The accounting principles and procedures used by controlled companies have been
homogenized, where appropriate, with those used by YPF in order to present the consolidated financial statements
based on uniform accounting and presentation policies. The financial statements of controlled companies whose
functional currency is different from the presentation currency are translated using the procedure set out in Note 1.b.1.

YPF, directly and indirectly, holds approximately 100% of capital of the consolidated companies, except for the
non-controlling interest in MetroGAS S.A. ( MetroGAS ). Taking into account the previously mentioned, there are no
material non-controlling interests to be disclosed, as required by IFRS 12 Disclosure of Interests in Other Entities .

b) Acquisition of companies

As detailed in Note 13, during the second quarter of 2013 the Company obtained control over Gas Argentino S.A.
( GASA ), parent company of MetroGAS, and as from August, 2013, over YPF Energia Eléctrica S.A. ( YPF Energia
Eléctrica ), a company resulting from the spin-off of Pluspetrol Energy S.A.

The Company has consolidated the results of operations of GASA, and consequently of its subsidiaries and of YPF
Energia Eléctrica as from the moment in which it obtained control over such companies. The accounting effects of the
above mentioned transactions, which include the purchase price allocation to the assets and liabilities acquired, are
disclosed in Note 13.
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1.b) Significant Accounting Policies

1.b.1) Functional and Reporting Currency and tax effect on Other Comprehensive Income

Functional Currency

YPF has defined the U.S. dollar as its functional currency based on criteria set out in IAS 21 The effects of changes in
foreign exchange rates . Consequently, non-monetary items which are measured in terms of historical cost, as well as
income and expenses, are remeasured using the exchange rate at the date of the relevant transaction. Transactions in
currencies other than the functional currency of YPF are deemed to be foreign currency transactions and are
remeasured into functional currency by applying the exchange rate prevailing at the date of the transaction (or, for
practical reasons and when exchange rates do not fluctuate significantly, the average exchange rate for each month).

At the end of each period or year or at the time of cancellation the balances of foreign-currency denominated

monetary assets and liabilities are measured at the exchange prevailing at such date and the exchange differences
arising from such measurement are recognized as Financial income (expense), net in the consolidated statement of
comprehensive income for the period or year in which they arise.

Assets, liabilities and income and expenses related to controlled companies and investments in companies are
measured using their respective functional currency. The effects of translating into U.S. dollars the financial
information of companies with a functional currency different from the U.S. dollar are recognized in Other
comprehensive income for the period or year.

Reporting Currency

According to General Resolution No. 562 of the CNV, the Company must file its financial statements in pesos.
Accordingly, the financial statements prepared by YPF in its functional currency have to be converted into reporting
currency, following the criteria described below:

Assets and liabilities of each balance sheet presented are translated at the closing exchange rate outstanding
at the date of each balance sheet presented;

Items of the statement of comprehensive income are translated at the exchange rate prevailing at the date of
each transaction (or, for practical reasons and when exchange rates do not fluctuate significantly, the average
exchange rate of each month); and

The exchange differences resulting from this process are reported in Other comprehensive income .
Tax effect on other comprehensive income:

Results accounted for in  Other comprehensive income related to exchange differences arising from investments in
companies with functional currencies other than U.S. dollars and also as a result of the translation of the financial
statements of YPF to its reporting currency (pesos) have no effect on the current or deferred income tax because as of
the time that such transactions were generated, they had no impact on net income nor taxable income.

1.b.2) Financial assets
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The Company classifies its financial assets when they are initially recognized and reviews their classification at the
end of each period or year, according to IFRS 9, Financial Instruments .

A financial asset is initially recognized at its fair value. Transaction costs that are directly attributable to the
acquisition or issuance of a financial asset are capitalized upon initial recognition of the asset, except for those assets
designated as financial assets at fair value through profit or loss.

Following their initial recognition, the financial assets are measured at its amortized cost if both of the following
conditions are met: (i) the asset is held with the objective of collecting the related contractual cash flows (i.e., it is held
for non-speculative purposes); and (ii) the contractual terms of the financial asset give rise, on specified dates, to cash
flows that are solely payments of principal and interest on its outstanding amount. If either of the two criteria is not
met, the financial instrument is classified at fair value through profit or loss.
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A financial asset or a group of financial assets measured at its amortized cost is impaired if there is objective evidence
that the Company will not be able to recover all amounts according to its (or their) original terms. The amount of the
loss is measured as the difference between the asset s carrying amount and the present value of the estimated cash
flows discounted at the effective interest rate computed at its initial recognition, and the resulting amount of the loss is
recognized in the consolidated statement of comprehensive income. Additionally, if in a subsequent period the amount
of the impairment loss decreases, the previously recognized impairment loss is reversed to the extent of the decrease.
The reversal may not result in a carrying amount that exceeds the amortized cost that would have been determined if
no impairment loss had been recognized at the date the impairment was reversed.

The Company writes off a financial asset when the contractual rights on the cash flows of such financial asset expire,
or the financial asset is transferred.

In cases where IFRS require the valuation of receivables at discounted values, the discounted value does not differ
significantly from their face value.

1.b.3) Inventories

Inventories are valued at the lower of their cost and their net realizable value. Cost includes acquisition costs (less
trade discount, rebates and other similar items), conversion and other costs which have been incurred when bringing
the inventory to its present location and condition.

In the case of refined products, costs are allocated in proportion to the selling price of the related products (isomargin
method) due to the difficulty for allocating the conversion (production) costs on an individual basis.

The Company assesses the net realizable value of the inventories at the end of each period or year and recognizes in
profit or loss in the consolidated statement of comprehensive income the appropriate valuation adjustment if the
inventories are overstated. When the circumstances that previously caused impairment no longer exist or when there is
clear evidence of an increase in the inventories net realizable value because of changes in economic circumstances, the
amount written-down is reversed.

Raw materials, packaging and others are valued at their acquisition cost.

1.b.4) Intangible assets

The Company initially recognizes intangible assets at their acquisition or development cost. This cost is amortized on
a straight-line basis over the useful lives of these assets (see Note 2.f). At the end of each period or year, such assets
are measured at cost, considering the criteria adopted by the Company upon its transition to IFRS (see Note 1.a), less
any accumulated amortization and any accumulated impairment losses.

The main intangible assets of the Company are as follows:

L. Service concessions arrangements: includes transportation and storage concessions (see Note 2.f). These
assets are valued at their acquisition cost considering the criteria adopted by the Company in the transition to
IFRS (see Note 1.a), net of accumulated amortization. They are depreciated using the straight-line method
during the course of the concession period.
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Exploration rights: the Company recognizes exploration rights as intangible assets, which are valued at their
cost considering the criteria adopted by the Company in the transition to IFRS (see Note 1.a), net of any
related impairment, if applicable. Investments related to unproved properties are not depreciated. These
investments are reviewed for impairment at least once a year or whenever there are indicators that the assets
may have become impaired. Any impairment loss or reversal is recognized in profit or loss in the
consolidated statement of comprehensive income. Exploration costs (geological and geophysical
expenditures, expenditures associated with the maintenance of unproved reserves and other expenditures
relating to exploration activities), excluding exploratory wells drilling costs, are charged to expense in the
consolidated statement of comprehensive income as incurred.

Other intangible assets: