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ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

The press release and supplemental operating and financial data of American Land Lease, Inc., dated May 9, 2006, attached hereto as Exhibit

99.1 is furnished herewith. This press release and supplemental operating and financial data shall not be deemed filed for purposes of Section 18
of the Securities Exchange Act of 1934, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933.

American Land Lease held its first quarter earnings conference call on May 9, 2006 at 4:00 p.m. Eastern Daylight Time. It may be accessed by
replay by dialing 800-642-1687 and requesting information from conference ID 8670859. The replay will be available for playback from 6:00
p.m. eastern daylight time, May 9, 2006 until midnight on May 16, 2006. Please note that the full text of the release and supplemental schedules
are available through American Land Lease s website at www.americanlandlease.com. The information contained on American Land Lease s
website is not incorporated by reference herein.

ITEM 7.01. REGULATION FD DISCLOSURE
The information provided in Item 2.02 is incorporated herein by reference.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS
The following exhibit is furnished with this report:

EXHIBIT NO. DESCRIPTION
99.1 First Quarter 2006 Earnings Press Release and Supplemental Financial Data American Land Lease dated
May 9, 2006.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

AMERICAN LAND LEASE INC.
(Registrant)

By /s/ Shannon E. Smith
Shannon E. Smith

Chief Financial Officer
Date: May 9, 2006
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EXHIBIT INDEX
EXHIBIT NO. DESCRIPTION
99.1 First Quarter 2006 Earnings Press Release and Supplemental Financial Data American Land Lease dated

May 9, 2006.




