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Item 5. Other Events

On May 17, 2004, CIBC Investments Limited ( CIBC ), a wholly-owned subsidiary of Canadian Imperial Bank of Commerce, completed the sale
of a total of 2,327,755 shares of Global Payments Inc. common stock through an underwritten offering at a price of $44.25 per share, before
underwriters commissions and expenses. The transaction consisted of an underwritten offering of 1,327,755 shares sold directly by CIBC to the
underwriters, together with the full exercise of the underwriters option to purchase up to an additional 1,000,000 shares from CIBC to cover over
allotments.

CIBC also entered into a derivative transaction with an affiliate of Citigroup Global Markets Inc. involving 6,000,000 shares of Global Payments
Inc. common stock owned by CIBC, consisting of a series of five equal sized collars of 1.2 million shares each, maturing between March 2006
and April 2007. To hedge its exposure under the derivative transaction, an affiliate of Citigroup Global Markets Inc. borrowed and sold
5,600,000 shares of Global Payments Inc. common stock in the underwritten public offering. Global Payments did not receive any proceeds
from the sale of the shares by CIBC, nor did Global Payments issue any new shares of its common stock in connection with the offering.

A copy of the Underwriting Agreement executed on May 11, 2004 is attached hereto as Exhibit 1, and a copy of the Press Release announcing
the completion of the offering is attached hereto as Exhibit 99.1.

Item 7. Financial Statements and Exhibits

(©) Exhibits

Exhibit

Number Description

1 Underwriting Agreement dated May 11, 2004
99.1 Press Release dated May 17, 2004
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Global Payments Inc.

(Registrant)

Date: May 18, 2004 By:/s/ James G. Kelly

James G. Kelly
Chief Financial Officer

(Principal Financial Officer and Chief Accounting Officer)



