Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

HAWAIIAN HOLDINGS INC
Form 10-Q
July 22, 2016

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
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OF 1934
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
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required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. y Yes o No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T(§232.405
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company” in Rule 12b-2 of the Exchange Act.



Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

Large accelerated filer x Accelerated filer o

Non-accelerated filer o Smaller reporting company o
(Do not check if a smaller reporting company)
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PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS.

Hawaiian Holdings, Inc.
Consolidated Statements of Operations
(in thousands, except per share data)

Operating Revenue:

Passenger

Other

Total

Operating Expenses:

Aircraft fuel, including taxes and delivery
Wages and benefits

Aircraft rent

Maintenance, materials and repairs
Aircraft and passenger servicing
Commissions and other selling
Depreciation and amortization
Other rentals and landing fees
Purchased services

Other

Total

Operating Income

Nonoperating Income (Expense):

Interest expense and amortization of debt discounts and issuance

costs

Interest income

Capitalized interest

Gains (losses) on fuel derivatives
Loss on extinguishment of debt
Other, net

Total

Income Before Income Taxes
Income tax expense

Net Income

Net Income Per Share

Basic

Diluted

See accompanying Notes to Consolidated Financial Statements.

Three Months Ended Six Months Ended June

June 30,
2016
(unaudited)

$518,572  $499,387

76,018
594,590

83,798
135,883
30,066
54,585
30,723
31,425
26,988
24,978
24,543
32,731
475,720
118,870

(8,910 )

1,087

463
21,087
(6,643 )
2,686
9,770
128,640
49,070
$79,570

$1.48
$1.48

2015

71,908
571,295

112,519
123,977
28,817
57,071
29,348
30,484
27,537
23,248
19,842
27,036
479,879
91,416

(13,718

725

975
2,026
(287
(1,876
(12,155
79,261
30,427
$48,834

$0.89
$0.79

30,
2016

2015

$1,000,599 $968,532

145,171
1,145,770

153,698
269,526
59,454
115,089
59,274
64,456
54,134
49,412
47,275
62,714
935,032
210,738

) (19,914

1,931
688
19,022

) (9,993

) 9,272

) 1,006
211,744
80,708
$131,036

$2.45
$2.43

143,043
1,111,575

223,846
243,991
57,188
112,316
57,664
60,912
52,716
46,079
41,081
53,202
948,995
162,580

) (29,236

1,361
2,268
(3,661

) (7,242
(4,810
(41,320
121,260
46,543
$74,717

$1.37
$1.18

~— N N
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Hawaiian Holdings, Inc.
Consolidated Statements of Comprehensive Income
(in thousands)

Three Months
Ended June 30,
2016 2015
(unaudited)

Net Income $79,570 $48,834

Other comprehensive income (loss), net:

Net change related to employee benefit plans, net of tax expense of $745 and $1,037 for 2016 1208 1.699

and 2015, respectively

Net change in derivative instruments, net of tax benefit of $4,309 and $898 for 2016 and 2015,
respectively

Net change in available-for-sale investments, net of tax expense of $93 and tax benefit of $75 for

(7,080 ) (1,475 )

2016 and 2015, respectively 151 (124 )
Total other comprehensive income (loss) (5,701 ) 100
Total Comprehensive Income $73,869 $48,934
Six Months Ended
June 30,
2016 2015
(unaudited)
Net Income $131,036 $74,717
Other comprehensive income (loss), net:
Net change related to employee benefit plans, net of tax expense of $1,315 and $2,046 for 2016 7 155 3357

and 2015, respectively

Net change in derivative instruments, net of tax benefit of $9,316 and $1,386 for 2016 and
2015, respectively

Net change in available-for-sale investments, net of tax expense of $416 and $110 for 2016 and

(15,308 ) (2,277 )

2015, respectively 683 180
Total other comprehensive income (loss) (12,470 ) 1,260
Total Comprehensive Income $118,566 $75,977

See accompanying Notes to Consolidated Financial Statements.
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Hawaiian Holdings, Inc.
Consolidated Balance Sheets
(in thousands, except shares)

June 30, December
2016 31, 2015
(unaudited)
ASSETS
Current Assets:
Cash and cash equivalents $355,467  $281,502
Restricted cash 5,000 5,000
Short-term investments 266,345 278,545
Accounts receivable, net 93,432 81,723
Spare parts and supplies, net 18,150 19,164
Prepaid expenses and other 53,788 75,050
Total 792,182 740,984

Property and equipment, less accumulated depreciation and amortization of $477,615 and

$432,510 as of June 30, 2016 and December 31, 2015, respectively 1,574,824 1,552,742

Other Assets:

Long-term prepayments and other 69,792 70,873
Intangible assets, less accumulated amortization of $29,684 and $28,400 as of June 30, 17.876 18.660
2016 and December 31, 2015, respectively ’ ’
Goodwill 106,663 106,663
Total Assets $2,561,337 $2,489,922
LIABILITIES AND SHAREHOLDERS’ EQUITY

Current Liabilities:

Accounts payable $114,396  $101,310
Air traffic liability 557,851 430,766
Other accrued liabilities 121,775 160,258
Current maturities of long-term debt and capital lease obligations 58,352 74,441
Total 852,374 766,775
Long-Term Debt and Capital Lease Obligations 527,625 677,915
Other Liabilities and Deferred Credits:

Accumulated pension and other postretirement benefit obligations 373,572 372,700
Other liabilities and deferred credits 100,405 89,845
Deferred tax liability, net 141,249 136,625
Total 615,226 599,170

Commitments and Contingencies

Shareholders’ Equity:

Special preferred stock, $0.01 par value per share, three shares issued and outstanding as of
June 30, 2016 and December 31, 2015 T
Common stock, $0.01 par value per share, 53,516,342 and 53,401,439 shares outstanding 535

as of June 30, 2016 and December 31, 2015, respectively >34
Capital in excess of par value 125,574 124,091
Accumulated income 551,750 420,714
Accumulated other comprehensive loss, net (111,747 ) (99,277
Total 566,112 446,062
Total Liabilities and Shareholders’ Equity $2,561,337 $2,489,922
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See accompanying Notes to Consolidated Financial Statements.
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Hawaiian Holdings, Inc.
Condensed Consolidated Statements of Cash Flows
(in thousands)

Six Months Ended June 30,

2016 2015

(unaudited)
Net cash provided
by Operating $ 285,466 $ 297,520
Activities
Cash flows from
Investing
Activities:
Additions to
property and
equipment,
including
pre-delivery
payments
Proceeds from
purchase
assignment and 31,851 86,033
leaseback
transactions
Proceeds from
disposition of — 3,513
equipment
Purchases of
investments
Sales of
investments
Net cash provided
by (used in) (26,024 ) 14,312
investing activities
Cash flows from
Financing
Activities:
Repayments of
long-term debt and
capital lease
obligations
Repurchases and
redemptions of (1,426 ) (168,407 )
convertible notes
Repurchases of
common stock
Excess tgx benefit 17.259 .
from equity awards
Other (7,628 ) (1,649 )

(70,291 ) (72,902 )

(138,235 ) (115,218 )

150,651 112,886

(183,607 ) (43,460 )

(10,075 ) (17,621 )
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Net cash used in
financing activities
Net increase in
cash and cash 73,965 80,695
equivalents
Cash and cash
equivalents -
Beginning of
Period

Cash and cash
equivalents - End $ 355,467 $ 344,782
of Period

(185,477 ) (231,137 )

281,502 264,087

See accompanying Notes to Consolidated Financial Statements.




Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

Hawaiian Holdings, Inc.
Notes to Consolidated Financial Statements (Unaudited)

1. Business and Basis of Presentation

Hawaiian Holdings, Inc. (the Company or Holdings) is a holding company incorporated in the State of Delaware. The
Company’s primary asset is its sole ownership of all issued and outstanding shares of common stock of Hawaiian
Airlines, Inc. (Hawaiian). The accompanying unaudited financial statements of the Company have been prepared in
accordance with U.S. generally accepted accounting principles (GAAP) for interim financial information and the
instructions to Form 10-Q and Article 10 of Regulation S-X of the U.S. Securities and Exchange Commission (SEC).
Accordingly, these interim financial statements do not include all of the information and footnotes required by GAAP
for complete financial statements. In the opinion of management, the accompanying financial statements contain all
adjustments, including normal recurring adjustments, necessary for the fair presentation of the Company’s results of
operations and financial position for the periods presented. Due to seasonal fluctuations, among other factors
common to the airline industry, the results of operations for the periods presented are not necessarily indicative of the
results of operations to be expected for the entire year. The accompanying unaudited Consolidated Financial
Statements should be read in conjunction with the financial statements and the notes of the Company included in the
Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2015.

2. Significant Accounting Policies
Recently Issued Accounting Pronouncements

In February 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update 2016-02,
Leases (ASU 2016-02), requiring a lessee to recognize in the statement of financial position a liability to make lease
payments and a right-of-use asset representing its right to use the underlying asset for the lease term. ASU 2016-02 is
effective for annual reporting periods beginning after December 15, 2018. ASU 2016-02 requires entities to use a
modified retrospective approach for leases that exist or are entered into after the beginning of the earliest comparative
period in the financial statements. Full retrospective application is prohibited. The Company is currently evaluating
the effect that the provisions of ASU 2016-02 will have on its consolidated financial statements and related
disclosures.

In April 2015, the FASB issued Accounting Standards Update 2015-03, Simplifying the Presentation of Debt Issuance
Costs (ASU 2015-03), requiring an entity to present its debt issuance costs on the balance sheet as a deduction from
the carrying amount of the related debt liability instead of a deferred charge. ASU 2015-03 is effective for annual
reporting periods beginning after December 15, 2015. As a result, the Company adopted ASU 2015-03 as of January
1, 2016 and retrospectively applied it to all periods presented in the consolidated balance sheets. The adoption of ASU
2015-03 resulted in a $19.8 million reclassification of the Company's unamortized debt issuance costs from long-term
prepayments and other to long-term debt on the consolidated balance sheet as of December 31, 2015.

In May 2014, the FASB issued Accounting Standards Update 2014-09, Revenue from Contracts with Customers
(ASU 2014-09), requiring an entity to recognize the amount of revenue to which it expects to be entitled for the
transfer of promised goods or services to customers. ASU 2014-09 will replace most existing revenue recognition
guidance in GAAP when it becomes effective. In July 2015, the FASB voted to defer the amendments in ASU
2014-09 by one year to December 15, 2017. The terms of ASU 2014-09 are effective for fiscal years, and interim
periods within those fiscal years, beginning after the revised effective date, and allow for either full retrospective or
modified retrospective adoption. Organizations are permitted to adopt the new revenue standard early, but not before
December 15, 2016.

The Company is currently evaluating the effect that the provisions of ASU 2014-09 will have on its consolidated
financial statements and related disclosures. We have determined that the new standard, once effective, will preclude

10
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the Company from accounting for miles earned under its HawaiianMiles customer loyalty program using the
incremental cost method, and will instead require the use of the deferred revenue method. This change could have a
significant impact on the Company's financial statements.

7
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3. Accumulated Other Comprehensive Loss

Reclassifications out of accumulated other comprehensive loss by component is as follows:

Three months Six months ended Affected line items

ended June 30, June 30, in the statement where net income
2016 2015 2016 2015 is presented

(in thousands)

Details about accumulated other
comprehensive loss components

Derivatives designated as hedging
instruments under ASC 815
Foreign currency derivative gains, net $(868 ) $(4,460) $(3,521) $(8,412) Passenger revenue

Interest rate derivative losses, net 1,235 179 944 366 Interest expense
Total before tax 367 (4,281 ) (2,577 ) (8,046 )

Tax expense (benefit) (141 ) 1,618 973 3,040

Total, net of tax $226  $(2,663) $(1,604) $(5,006)

Amortization of defined benefit plan

items

Actuarial loss $1,915 $2,680 $3,830 $5,360 Wages and benefits
Prior service cost 57 57 114 114 Wages and benefits
Total before tax 1,972 2,737 3,944 5,474

Tax benefit (747 ) (1,038 ) (1,493 ) (2,076 )

Total, net of tax $1,225 $1,699 $2,451 $3,398

Short-term investments
Realized gain on sales of investments, net $(58 ) $(25 ) $(61 ) $(35 ) Other nonoperating income

Total before tax 58 ) 25 ) (61 ) (35 )
Tax expense 19 6 20 7
Total, net of tax B9 H)$19 H)$41r ) $28 )

Total reclassifications for the period $1,412 $(983 ) $806 $(1,636)

8

12
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A rollforward of the amounts included in accumulated other comprehensive loss, net of taxes, for the three and six
months ended June 30, 2016 and 2015 is as follows:

Interest Foreign Defined Short-Term
Three months ended June 30, 2016 Rate  Currency  Benefit Total
.. . Investments
Derivatil®sivatives Plan Items
(in thousands)
Beginning balance $(768) $(2,500 ) $(102,938) $ 160 $(106,046)
Other (?o.mpfehenswe income (loss) before . (7,306 ) 3 190 (7,113 )
reclassifications, net of tax
Amounts reglasglfled from accumulated other 763 (542 ) 1.225 (39 ) 1412
comprehensive income (loss), net of tax
Net current-period other comprehensive income (loss) 768 (7,848 ) 1,228 151 (5,701 )
Ending balance $— $(10,348 ) $(101,710) $ 311 $(111,747)
Interest Foreign Defined Short-Term
Three months ended June 30, 2015 Rate  Currency  Benefit Total
.. . Investments
Derivatil®sivatives Plan Items
(in thousands)
Beginning balance $(108) $12,268  $(133,862) $ 50 $(121,652)
Other comprehensive income (loss) before reclassifications, 260 928 o (105 ) 1.083
net of tax
Amounts reglasglfled from accumulated other 110 2773 ) 1,699 (19 ) (983 )
comprehensive income (loss), net of tax
Net current-period other comprehensive income (loss) 370 (1,845 ) 1,699 (124 ) 100
Ending balance $262 $10,423 $(132,163) $ (74 ) $(121,552)
Interedforeign Defined
Six months ended June 30, 2016 Rate Currency Bene.flt Short-Term Total
e . Pension Investments
DerivdDemyatives
Items
(in thousands)
Beginning balance $81 $4,879 $(103,865) $ (372 ) $(99,277 )
Other comprehensive income (loss) before reclassifications, (668 (13.036 ) (296 ) 724 13276 )
net of tax
Amounts reclassified from accumulated other comprehensive 587 (2,191 ) 2.451 @1 ) 806
income (loss), net of tax
Net current-period other comprehensive income (loss) (81 ) (15,227 ) 2,155 683 (12,470 )
Ending balance $— $(10,348 ) $(101,710) $ 311 $(111,747)
. Defined
InterestForeign Benefit Short-Term
Six months ended June 30, 2015 Rate Currency . Total
. .. Pension Investments
Derivatiyesivatives
Items
(in thousands)
Beginning balance $254 $12,708  $(135,520) $ (254 ) $(122,812)
Other comprehensive income (loss) before reclassifications, (216 ) 2.945 @1 ) 208 2.896
net of tax
224 (5,230 ) 3,398 (28 ) (1,636 )

13
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Amounts reclassified from accumulated other
comprehensive income (loss), net of tax

Net current-period other comprehensive income (loss) 8 (2,285 ) 3,357 180 1,260
Ending balance $262 $10423  $(132,163) $ (74 ) $(121,552)
9

14
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4. Earnings Per Share

Basic earnings per share, which excludes dilution, is computed by dividing net income available to common
shareholders by the weighted average number of common shares outstanding for the period.

Diluted earnings per share reflects the potential dilution that could occur if securities or other contracts to issue
common stock were exercised or converted into common stock. For the three and six months ended June 30, 2016 and
2015, anti-dilutive shares excluded from the calculation of diluted earnings per share were nil.

Three Months Six Months Ended

Ended June 30, June 30,

2016 2015 2016 2015

(in thousands, except for per share data)

Numerator:

Net Income $79,570 $48,834 $131,036 $74,717
Denominator:

Weighted average common stock shares outstanding - Basic 53,634 54,619 53,574 54,617
Assumed exercise of stock options and awards 219 430 247 488
Assumed conversion of convertible note premium — 546 12 2,252
Assumed conversion of warrants — 6,260 — 6,033

Weighted average common stock shares outstanding - Diluted 53,853 61,855 53,833 63,390
Net Income Per Share

Basic $148 $0.89 $2.45 $1.37
Diluted $148 $0.79 $2.43 $1.18

Stock Repurchase Program

In April 2015, the Company's Board of Directors approved a stock repurchase program under which the Company

may repurchase up to $100 million of its outstanding common stock over a two-year period through the open market,
established plans or privately negotiated transactions in accordance with all applicable securities laws, rules and
regulations. The stock repurchase program is subject to modification or termination at any time. The Company spent
$7.6 million and $10.1 million to repurchase approximately 209 thousand shares and 281 thousand shares of the
Company's common stock in open market transactions during the three and six months ended June 30, 2016,
respectively. As of June 30, 2016, the Company has $49.8 million remaining to spend under the stock repurchase
program. See Part II, Item 2, “Unregistered Sales of Equity Securities and Use of Proceeds” of this report for additional
information on the stock repurchase program.

5. Short-Term Investments

Debt securities that are not classified as cash equivalents are classified as available-for-sale investments and are stated
at fair value. Realized gains and losses on sales of investments are reflected in nonoperating income (expense) in the
unaudited consolidated statements of operations. Unrealized gains and losses on available-for-sale securities are

reflected as a component of accumulated other comprehensive loss.

The following is a summary of short-term investments held as of June 30, 2016 and December 31, 2015:

. .Gross Gross )
Amortized ) . Fair
Unrealized Unrealized
Cost . Value
Gains Losses
June 30, 2016 (in thousands)
Corporate debt $178,245 $ 413 $ 41 ) $178,617

15



U.S. government and agency
Municipal bonds

Other fixed income securities
Total short-term investments

10
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debt 56,422 166 — 56,588
14,966 7 ¢! ) 14,972
16,168 — 16,168

$265,801 $ 586 $ (42 ) $266,345

16
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. ,Gross Gross .
Amortized . . Fair
Unrealized Unrealized
Cost . Value
Gains Losses
December 31, 2015 (in thousands)
Corporate debt $167,066 $ 13 $ 481 ) $166,598
U.S. government and agency debt 62,376 9 (123 ) 62,262
Municipal bonds 22,865 3 (12 ) 22,856
Other fixed income securities 26,835 — (6 ) 26,829
Total short-term investments $279,142 $ 25 $ (622 ) $278,545

Contractual maturities of short-term investments as of June 30, 2016 are shown below.
Under 1 Ydato 5 Years Total
(in thousands)

Corporate debt $64,160 $114,457 $178,617
U.S. government and agency debt 36,796 19,792 56,588
Municipal bonds 8,217 6,755 14,972
Other fixed income securities 14,667 1,501 16,168
Total short-term investments $123,840 $ 142,505 $266,345

The Company classifies investments as current assets as these securities are available for use in its current operations.
6. Fair Value Measurements

ASC Topic 820, Fair Value Measurement (ASC 820) clarifies that fair value as an exit price, representing the amount
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants. As such, fair value is a market-based measurement that should be determined based on assumptions that
market participants would use in pricing an asset or liability. As a basis for considering such assumptions, ASC 820
establishes a three-tier fair value hierarchy, which prioritizes the inputs used in measuring fair value as follows:

Level 1 — Observable inputs such as quoted prices in active markets for identical assets or liabilities;

Level 2 — Observable inputs other than Level 1 prices such as quoted prices for similar assets or liabilities, quoted
prices in markets that are not active, or other inputs that are observable or can be corroborated by observable market
data for substantially the full term for the assets or liabilities; and

Level 3 — Unobservable inputs for which there is little or no market data and that are significant to the fair value of the

assets or liabilities.

11
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The tables below present the Company’s financial assets and liabilities measured at fair value on a recurring basis:

Fair Value Measurements as of June
30, 2016

Total Level 1 Level 2 Level 3
(in thousands)

Cash equivalents $20,582 $4,893 $15,689 $ —
Cash equivalents measured at net asset value 116,705 — — —
Restricted cash 5,000 5,000 — —
Short-term investments 266,345 — 266,345 —

Fuel derivative contracts:

Crude oil call options 1,295 — 1,295 —
Heating oil swaps 11,058 — 11,058 —
Foreign currency derivatives 484 — 484 —

Total assets measured at fair value $421,469 $9,893 $294.871 $ —
Fuel derivative contracts:

Heating oil swaps $3,580 $— $3,580 $ —
Foreign currency derivatives 18,148 — 18,148 —

Total liabilities measured at fair value $21,737 $— $21,737 $ —

Fair Value Measurements as of December 31, 2015

Total Level 1 Level 2

(in thousands)
Cash
. $ 5,665 $ 1,648 $4,017
equivalents
Cash
equivalents
measured at 61,577 — —
net asset
value
Restricted
cash
Short-term
investments
Fuel
derivative
contracts:
Heating oil
put options
Foreign
currency 6,550 — 6,550
derivatives

5,000 5,000 —

278,545 — 278,545

1,060 — 1,060

Education and
Total assets

measured at $ 358,397 $ 6,648 $290,172 CVie
. Organizations
fair value )
(continued)
$ 875 New Jersey Higher12/21 at  Aa3 $ 1,023,094
Education 100.00
Assistance

Authority, Student

Level 3

$ —

18
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Loan Revenue

Bonds, Series

2011-1, 5.750%,

12/01/27

(Alternative

Minimum Tax)

New Jersey Higher12/22 at AA
Education 100.00
Assistance

Authority, Student

Loan Revenue

Bonds, Series

2012-1A, 4.250%,
12/01/25

(Alternative

Minimum Tax)

New Jersey Higher 6/19 at AA
Education 100.00
Assistance

Authority, Student

Loan Revenue

Bonds, Tender

Option Bond Trust
PA-4643,

19.767%, 6/01/30

(IF) (4)

Puerto Rico 10/22 at A-
Industrial, Tourist, 100.00
Educational,

Medical and
Environmental

Control Facilities
Financing

Authority, Higher
Education

Revenue Bonds,
Inter-American

University of

Puerto Rico

Project, Refunding

Series 2012,

5.000%, 10/01/31

Puerto Rico 3/13 at BBB
Industrial, Tourist, 100.00
Educational,

Medical and
Environmental

Control Facilities
Financing

Authority, Higher
Education

3,508,878

1,460,416

220,278

4,242,200

19
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Revenue Bonds,

University of the

Sacred Heart,

Series 2001,

5.250%, 9/01/21

University of

Medicine and

Dentistry of New

Jersey, Certificates

of Participation,

Child Health

Institute, LLC,

Series 2003:

5.000%, 4/15/20 — 4/13 at BBB+
AMBAC Insured 100.00
5.000%, 4/15/22 — 4/13 at BBB+
AMBAC Insured 100.00
University of

Medicine and

Dentistry of New

Jersey, Revenue

Bonds, Series

2002A:

5.000%, 12/01/24 —-12/12 at A-
AMBAC Insured 100.00
5.500%, 12/01/27 -12/12 at A-
AMBAC Insured 100.00
5.000%, 12/01/31 -12/12 at A-
AMBAC Insured 100.00

Total Education

and Civic

Organizations

Financials — 1.7%

(1.2% of Total

Investments)

New Jersey No Opt. Ba2
Economic Call
Development

Authority,

Revenue

Refunding Bonds,

Kapkowski Road

Landfill Project,

Series 2002,

5.750%, 10/01/21

Health Care —

21.3% (15.0% of

Total Investments)

Camden County  8/14at BBB
Improvement 100.00
Authority, New

1,966,687

1,382,645

2,106,636
4,013,800
290,687

49,841,494

5,563,400

1,035,020
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2,090

2,320

5,750

1,175

1,000
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Jersey, Revenue
Bonds, Cooper
Health System,
Series 2004 A,
5.750%, 2/15/34
Camden County
Improvement
Authority, New
Jersey, Revenue
Bonds, Cooper
Health System,
Series 2005A,
5.000%, 2/15/25
New Jersey Health
Care Facilities
Finance Authority,
Revenue Bonds,
AHS Hospital
Corporation,
Series 2008A,
5.000%, 7/01/27
New Jersey Health
Care Facilities
Financing
Authority,
FHA-Insured
Mortgage Revenue
Bonds, Jersey City
Medical Center,
Series 2001,
5.000%, 8/01/41 —
AMBAC Insured
New Jersey Health
Care Facilities
Financing
Authority,
Hospital Revenue
Bonds, Virtua
Health, Tender
Option Bond Trust
3018, 19.251%,
7/01/38 — AGC
Insured (IF) (4)
New Jersey Health
Care Facilities
Financing
Authority, New
Jersey, Revenue
Bonds, Saint
Peters University
Hospital,

2/15at BBB
100.00

7/18at Al
100.00

2/13at N/R
100.00

719 at  AA-
100.00

7/21 at BBB-
100.00

2,170,089

2,533,510

5,754,945

1,727,908

1,131,650
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2,000

3,750

1,265

400

695
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Refunding Series
2011, 6.250%,

7/01/35

New Jersey Health 7/18 at BBB- 2,128,320
Care Facilities 100.00

Financing

Authority, New

Jersey, Revenue

Bonds, Saint

Peters University

Hospital, Series

2007, 5.750%,

7/01/37

New Jersey Health 7/17 at A+ 3,964,425
Care Facilities 100.00
Financing

Authority,

Revenue Bonds,
Atlanticare

Regional Medical

Center, Series

2007, 5.000%,

7/01/37

New Jersey Health 7/17 at Aa3 1,357,535
Care Facilities 100.00
Financing

Authority,

Revenue Bonds,
CentraState

Medical Center,

Series 2006A,

5.000%, 7/01/30 —

AGC Insured

New Jersey Health 7/15 at BBB 411,896
Care Facilities 100.00
Financing

Authority,

Revenue Bonds,

Children’s

Specialized

Hospital, Series

2005A, 5.500%,

7/01/36

New Jersey Health 7/16 at A 718,088
Care Facilities 100.00
Financing

Authority,

Revenue Bonds,
Hunterdon

Medical Center,

Series 2006B,

22
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5.000%, 7/01/36

New Jersey Health 7/16 at A 639,090
Care Facilities 100.00

Financing

Authority,

Revenue Bonds,

Hunterdon

Medical Center,

Series 2006,

5.125%, 7/01/35

23



Principal

Amount (000)

500
1,375

1,500

3,000
1,760

3,545

1,495
1,585

3,160

1,885

2,300

2,850

3,300
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Optional
Call
Description (1)
(2)
Health Care (continued)
New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, Kennedy Health System
Obligated Group Issue, Refunding Series 2012:
3.750%, 7/01/27 No Opt. Call
5.000%, 7/01/31 7/22 at
100.00
5.000%, 7/01/37 7/22 at
100.00
New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, Meridian Health System
Obligated Group, Refunding Series 2011:
5.000%, 7/01/25 7/18 at
100.00
5.000%, 7/01/26 7/22 at
100.00
New Jersey Health Care Facilities Financing 7/18 at
Authority, Revenue Bonds, Meridian Health, Series 100.00
2007-1, 5.000%, 7/01/38 — AGC Insured
New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, RWJ Health Care
Corporation, Series 2005B:
5.000%, 7/01/25 — RAAI Insured 7/15 at
100.00
5.000%, 7/01/35 — RAAI Insured 7/15 at
100.00
New Jersey Health Care Facilities Financing 7/21 at
Authority, Revenue Bonds, Saint Barnabas Health 100.00
Care System, Refunding Series 2011A, 5.625%,
7/01/37
New Jersey Health Care Facilities Financing 1/17 at
Authority, Revenue Bonds, Saint Barnabas Health 100.00
Care System, Series 2006A, 5.000%, 7/01/29
New Jersey Health Care Facilities Financing 7/18 at
Authority, Revenue Bonds, Saint Joseph’s Healthcare 100.00
System Obligated Group Issue, Series 2008, 6.625%,
7/01/38
New Jersey Health Care Facilities Financing 7/13 at
Authority, Revenue Bonds, Shore Memorial Health 100.00
System, Series 2003, 5.000%, 7/01/23 — RAAI
Insured
New Jersey Health Care Facilities Financing 7/13 at
Authority, Revenue Bonds, Somerset Medical 100.00

Center, Series 2003, 5.500%, 7/01/33

Provisions Ratings (3)

A3 $
A3

A3

AA-

N/R
N/R

BBB+

BBB+

BBB-

N/R

Ba2

Value

506,190
1,519,678

1,641,240

3,463,350
2,014,461

3,811,300

1,515,183
1,598,853

3,558,666

1,948,543

2,670,898

2,862,056

3,315,609
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670
4,410
1,295

3,135

1,425

3,425

64,675

1,830

1,050

2,743

5,623

10,000

335

2,160

2,155

Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, South Jersey Hospital
System, Refunding Series 2006:

5.000%, 7/01/25

5.000%, 7/01/36
5.000%, 7/01/46

New Jersey Health Care Facilities Financing
Authority, Revenue Refunding Bonds, Bayshore
Community Hospital, Series 2002, 5.125%, 7/01/32 —
RAAI Insured

New Jersey Health Care Facilities Financing
Authority, Revenue Refunding Bonds, St. Barnabas
Healthcare System - West Hudson Hospital
Obligated Group, Series 1998A, 5.000%, 7/01/23 —
NPFG Insured

Newark, New Jersey, GNMA Collateralized
Healthcare Facility Revenue Bonds, New
Community Urban Renewal Corporation, Series
2001A, 5.200%, 6/01/30

Total Health Care

Housing/Multifamily — 1.9% (1.3% of Total
Investments)

New Jersey Economic Development Authority,
Student Housing Revenue Bonds, Provident
Group-Montclair Properties LLC, Montclair State
University Student Housing Project, Series 2010A:
5.750%, 6/01/31

5.875%, 6/01/42

Newark Housing Authority, New Jersey, GNMA
Collateralized Housing Revenue Bonds, Fairview
Apartments Project, Series 2000A, 6.400%, 10/20/34
(Alternative Minimum Tax)

Total Housing/Multifamily

Housing/Single Family — 4.9% (3.4% of Total
Investments)

New Jersey Housing & Mortgage Finance Agency,
Single Family Home Mortgage Revenue Bonds,
Series 2011A, 4.450%, 10/01/25

New Jersey Housing and Mortgage Finance Agency,
Single Family Housing Revenue Bonds, Series
2007T, 4.700%, 10/01/37 (Alternative Minimum
Tax)

Puerto Rico Housing Finance Corporation,
Mortgage-Backed Securities Home Mortgage
Revenue Bonds, Series 2001A, 5.200%, 12/01/33

7/16 at
100.00
7/16 at
100.00
7/16 at
100.00
11/12 at
100.00

1/13 at
100.00

6/14 at
100.00

6/20 at
100.00
6/20 at
100.00
4/13 at
100.00

10/21 at
100.00

4/17 at
100.00

12/12 at
100.00

A2

A2

A2

N/R

BBB+

Aaa

Baa3

Baa3

Aaa

Aal

AA

Aaa

Aaa

709,121
4,588,561
1,342,889

3,135,752

1,426,297

3,500,384

68,701,507

2,068,284

1,174,730

2,748,277

5,991,291

11,081,498

344,574

2,163,326

2,157,758
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Puerto Rico Housing Finance Corporation, 12/12 at
Mortgage-Backed Securities Home Mortgage 100.00
Revenue Bonds, Series 2001B, 5.300%, 12/01/28

(Alternative Minimum Tax)

Total Housing/Single Family

15,747,156

27

26



NQJ

Principal

Amount (000)

1,660

1,125

2,625

595

1,100

7,105

690

4,300

930

1,400

2,210

2,515

Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

Nuveen New Jersey Investment Quality Municipal Fund, Inc. (continued)

Portfolio of Investments

October 31, 2012 (Unaudited)

Optional
Call
Description (1) Provisions Ratings (3)
(2)
Long-Term Care — 2.3% (1.6% of Total Investments)
Burlington County Bridge Commission, New Jersey, 1/18 at N/R
Economic Development Revenue Bonds, The 100.00
Evergreens Project, Series 2007, 5.625%, 1/01/38
New Jersey Economic Development Authority, First 11/14 at BBB-
Mortgage Revenue Bonds, Winchester Gardens at 100.00
Wards Homestead, Series 2004A, 5.750%, 11/01/24
New Jersey Economic Development Authority, 12/14 at Aaa
GNMA Collateralized Mortgage Revenue Bonds, 100.00
Victoria Health Corporation, Series 2001A, 5.200%,
12/20/36
New Jersey Economic Development Authority, 6/13 at A-
Revenue Bonds, Masonic Charity Foundation of 100.00
New Jersey, Series 2001, 5.875%, 6/01/18
New Jersey Economic Development Authority, 6/13 at A-
Revenue Bonds, Masonic Charity Foundation of 102.00
New Jersey, Series 2002, 5.250%, 6/01/32
Total Long-Term Care
Tax Obligation/General — 5.4% (3.8% of Total
Investments)
Haddon Heights School District, Camden County, 1/23 at AA-
New Jersey, General Obligation Bonds, Refunding 100.00
Series 2012, 3.250%, 1/01/30 (WI/DD, Settling
11/09/12)
Jersey City, New Jersey, General Obligation Bonds, 9/16 at A2
Series 2006A, 5.000%, 100.00
9/01/22 — AMBAC Insured
Middletown Township Board of Education, 8/20 at AA
Monmouth County, New Jersey, Refunding Series 100.00
2010, 5.000%, 8/01/27
Newark Housing Authority, New Jersey, 12/19 at Aa3
City-Secured Police Facility Revenue Bonds, South 100.00
Ward Police Facility, Series 2009A, 6.750%,
12/01/38 — AGC Insured
Union County Utilities Authority, New Jersey, 12/21 at AA+
Resource Recovery Facility Lease Revenue 100.00
Refunding Bonds, Covantan Union Inc. Lessee,
Series 2011B, 5.250%, 12/01/31 (Alternative
Minimum Tax)
AA+

$

Value

1,725,736

1,157,074

2,706,979

602,539

1,130,118

7,322,446

702,875

4,867,815

1,095,363

1,764,322

2,473,056

2,897,657
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1,690
1,865

15,600

1,775

1,965

1,145

2,650

1,000

1,420

2,585

1,570

1,090
2,525

1,445

5,700

Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

Union County Utilities Authority, New Jersey, Solid 6/21 at
Waste System County Deficiency Revenue Bonds, 100.00
Series 2011, 5.000%, 6/15/41

West Deptford Township, New Jersey, General

Obligation Bonds, Series 2004:

5.000%, 9/01/16 — AMBAC Insured 9/14 at
100.00
4.750%, 9/01/18 — AMBAC Insured 9/14 at
100.00

Total Tax Obligation/General

Tax Obligation/Limited — 38.3% (27.0% of Total

Investments)

Bergen County Improvement Authority, New Jersey, No Opt. Call
Guaranteed Lease Revenue Bonds, County

Administration Complex Project, Series 2005,

5.000%, 11/15/26

Essex County Improvement Authority, New Jersey, No Opt. Call
Project Consolidation Revenue Bonds, Series 2007,

5.250%, 12/15/22 — AMBAC Insured

Garden State Preservation Trust, New Jersey, Open No Opt. Call
Space and Farmland Preservation Bonds, Series

2005A, 5.750%, 11/01/28 — AGM Insured

Garden State Preservation Trust, New Jersey, Open No Opt. Call
Space and Farmland Preservation Bonds, Series

2005C, 5.125%, 11/01/18 — AGM Insured

Gloucester County Improvement Authority, New

Jersey, Lease Revenue Bonds, Series 2005A:

5.000%, 9/01/21 — NPFG Insured 9/15 at
100.00
5.000%, 9/01/22 — NPFG Insured 9/15 at
100.00

Government of Guam, Business Privilege Tax
Bonds, Series 2011A:

5.250%, 1/01/36 1/22 at
100.00
5.125%, 1/01/42 1/22 at
100.00

Hudson County Improvement Authority, New
Jersey, County Secured Lease Revenue Bonds,
County Services Building Project, Series 2005:

5.000%, 4/01/25 — AMBAC Insured 4/15 at
100.00
5.000%, 4/01/35 — AMBAC Insured 4/15 at
100.00
Lower Township Municipal Utilities Authority, 12/13 at
Cape May County, New Jersey, Revenue Bonds, 100.00
Series 2003D, 5.000%, 12/01/16 — FGIC Insured
New Jersey Building Authority, State Building 6/16 at
Revenue Bonds, Series 2007A, 5.000%, 6/15/26 100.00

28 Nuveen Investments

A— 1,785,012
A— 1,955,508
17,541,608

Aaa 2,374,737
Aa2 2,465,368
AAA 1,533,063
AAA 3,289,419
AA+ 1,113,300
AA+ 1,580,886
A 2,916,449

A 1,749,608
AA— 1,187,893
AA- 2,701,245
N/R 1,492,497
A+ 6,089,538

28



Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

29



Principal

Amount (000)

1,800
1,100
1,900

4,675

5,000

205

345

1,965
3,930

1,925

2,500

2,885
4,455

850
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Description (1)

Tax Obligation/Limited (continued)

New Jersey Economic Development Authority,
Cigarette Tax Revenue Refunding Bonds, Series
2012:

5.000%, 6/15/19

5.000%, 6/15/21

5.000%, 6/15/25

New Jersey Economic Development Authority,
Lease Revenue Bonds, Liberty State Park Project,
Series 2005C, 5.000%, 3/01/27 — AGM Insured
New Jersey Economic Development Authority,
Revenue Bonds, Motor Vehicle Surcharge, Series
2004A, 5.250%, 7/01/15 — NPFG Insured

New Jersey Economic Development Authority,
Revenue Bonds, Newark Downtown District
Management Corporation Project, Series 2007:
5.125%, 6/15/27

5.125%, 6/15/37

New Jersey Economic Development Authority,
School Facilities Construction Financing Program
Bonds, Series 2007U:

5.000%, 9/01/37 — AMBAC Insured

5.000%, 9/01/37

New Jersey Educational Facilities Authority,
Revenue Bonds, Higher Education Capital
Improvement Fund, Refunding Series 2005A,
5.000%, 9/01/15 — AGM Insured

New Jersey Health Care Facilities Financing
Authority, Lease Revenue Bonds, Department of
Human Services - Greystone Park Psychiatric
Hospital, Series 2003, 5.000%, 9/15/25

New Jersey Health Care Facilities Financing
Authority, Lease Revenue Bonds, Department of
Human Services - Greystone Park Psychiatric
Hospital, Series 2005:

5.000%, 9/15/18 — AMBAC Insured

5.000%, 9/15/24 — AMBAC Insured

Optional
Call

Provisions Ratings (3)

)

No Opt. Call
No Opt. Call
6/22 at
100.00
3/15 at
100.00

7/14 at
100.00

6/17 at
100.00
6/17 at
100.00

9/17 at
100.00
9/17 at
100.00
No Opt. Call

9/13 at
100.00

9/15 at
100.00
9/15 at
100.00

BBB+
BBB+
BBB+

AA-

Baa3

Baa3

A+

A+

AA-

A+

A+

A+

A+

Value

2,082,528
1,280,730
2,154,467

4,897,483

5,390,200

216,673

358,852

2,126,268
4,252,535

2,148,435

2,583,925

3,169,490
4,800,263
930,988
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1,075
1,900

12,000

4,300

4,200

3,890

10,000

15,355

15,310
2,500

4,100

1,820

1,315

2,000

3,750

1,650

143,570
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New Jersey Health Care Facilities Financing
Authority, State Contract Bonds, Hospital Asset
Transformation Program, Series 2008A, 5.250%,
10/01/38

New Jersey Transportation Trust Fund Authority,
Federal Highway Aid Grant Anticipation Bonds,
Series 2006:

5.000%, 6/15/17 — FGIC Insured

5.000%, 6/15/18 — FGIC Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Capital Appreciation
Series 2010A, 0.000%, 12/15/30

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Refunding Series
2006A, 5.500%, 12/15/22

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2004B,
5.500%, 12/15/16 — NPFG Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2005D,
5.000%, 6/15/19 — AGM Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2006C:
0.000%, 12/15/32 — AGM Insured

0.000%, 12/15/33 — AGM Insured

0.000%, 12/15/34 — AGM Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2007A,
5.000%, 12/15/26 — AMBAC Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2010D,
5.000%, 12/15/24

Passaic County Improvement Authority, New Jersey,
Lease Revenue Bonds, Preakness Healthcare Center
Expansion Project, Series 2012, 3.500%, 5/01/35
Puerto Rico Convention Center District Authority,
Hotel Occupancy Tax Revenue Bonds, Series
2006A, 4.500%, 7/01/36 — CIFG Insured

Puerto Rico Sales Tax Financing Corporation, Sales
Tax Revenue Bonds, First Subordinate Series
2010C, 6.000%, 8/01/39

Puerto Rico Sales Tax Financing Corporation, Sales
Tax Revenue Bonds, First Subordinate Series
2011A-1, 5.000%, 8/01/43

Virgin Islands Public Finance Authority, Matching
Fund Loan Notes Revenue Bonds, Subordinate Lien
Series 2010B, 5.250%, 10/01/29

Total Tax Obligation/Limited

10/18 at
100.00

6/16 at
100.00
6/16 at
100.00
No Opt. Call

No Opt. Call

No Opt. Call

6/15 at
100.00

No Opt. Call
No Opt. Call
No Opt. Call
12/17 at
100.00

No Opt. Call
5/22 at
100.00

7/16 at
100.00

8/20 at
100.00

8/21 at
100.00

10/20 at
100.00

Aa3

Aa3

A+

A+

A+

AA-
AA-
A+

A+

Aa3

BBB+

A+

A+

Baa2

1,230,477
2,165,316

5,625,000

5,491,014

4,972,170

4,291,876

4,188,400

6,097,010

5,736,504
2,890,925

4,996,629

1,822,184

1,310,187

2,242,220

3,913,088

1,800,992

123,660,832
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Nuveen New Jersey Investment Quality Municipal Fund, Inc. (continued)

NQJ Portfolio of Investments
October 31, 2012 (Unaudited)
Principal Optional
Call
Amount (000)  Description (1) Provisions Ratings (3) Value
()
Transportation — 24.6% (17.3% of Total Investments)
$ 2,250  Casino Reinvestment Development Authority, New 6/15 at A-$ 2,381,603
Jersey, Parking Revenue Bonds, Series 2005A, 100.00
5.250%, 6/01/20 — NPFG Insured
Delaware River and Bay Authority, Delaware and
New Jersey, Revenue Bonds, Series 2005:
2,000 5.000%, 1/01/25 — NPFG Insured 1/15 at Al 2,165,400
100.00
4,050 5.000%, 1/01/26 — NPFG Insured 1/15 at Al 4,344,233
100.00
1,500 5.000%, 1/01/27 — NPFG Insured 1/15 at Al 1,605,990
100.00
Delaware River Joint Toll Bridge Commission,
Pennsylvania, Revenue Bonds, Refunding Series
2012A:
1,115 5.000%, 7/01/24 7/22 at A2 1,343,988
100.00
650 4.000%, 7/01/26 7/22 at A2 711,601
100.00
Delaware River Port Authority, New Jersey and
Pennsylvania, Revenue Bonds, Series 2010E:
1,000 5.000%, 1/01/40 — AGM Insured 1/20 at AA— 1,120,200
100.00
3,300 5.000%, 1/01/40 1/20 at A— 3,696,660
100.00
2,960 Delaware River Port Authority, Pennsylvania and 11/12 at AA- 2,966,009
New Jersey, Revenue Refunding Bonds, Port 100.00
District Project, Series 2001 A, 5.200%, 1/01/27 —
AGM Insured
New Brunswick Parking Authority, Middlesex
County, New Jersey, Guaranteed Parking Revenue
Bonds, Refunding Series 2012:
240  5.000%, 9/01/28 9/22 at A+ 280,939
100.00
610 5.000%, 9/01/29 9/22 at A+ 711,785
100.00
3,000 New Jersey Economic Development Authority, 5/13 at N/R 1,384,110
Revenue Bonds, American Airlines Inc., Series 100.00
1991, 7.100%, 11/01/31 (Alternative Minimum Tax)
&)
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650
1,250

3,405

1,265
4,000
2,380

1,260

7,000
3,000

1,000

2,000

3,500
6,605

12,130

2,000
1,000
75,120
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New Jersey Economic Development Authority,
Special Facilities Revenue Bonds, Continental
Airlines Inc., Series 1999:

5.125%, 9/15/23 (Alternative Minimum Tax)

5.250%, 9/15/29 (Alternative Minimum Tax)

New Jersey Transit Corporation, Certificates of
Participation, Federal Transit Administration Grants,
Series 2005A, 5.000%, 9/15/18 — FGIC Insured
New Jersey Turnpike Authority, Revenue Bonds,
Series 2005A, 5.250%, 1/01/29 — AGM Insured
New Jersey Turnpike Authority, Revenue Bonds,
Series 20091, 5.000%, 1/01/35

New Jersey Turnpike Authority, Revenue Bonds,
Series 2012B, 5.000%, 1/01/28

Passaic County Improvement Authority, New Jersey,
County Guaranteed Parking Revenue Bonds, 200
Hospital Plaza Project, Series 2010, 5.000%, 5/01/42
Port Authority of New York and New Jersey,
Consolidated Revenue Bonds, One Hundred Fortieth
Series 2005:

5.000%, 12/01/28 — SYNCORA GTY Insured

5.000%, 12/01/34

Port Authority of New York and New Jersey,
Consolidated Revenue Bonds, One Hundred Forty
Eighth Series 2008, Trust 2920, 17.154%, 8/15/32 —
AGM Insured (IF)

Port Authority of New York and New Jersey,
Consolidated Revenue Bonds, One Hundred
Thirty-Fourth Series 2004, 5.000%, 7/15/34

Port Authority of New York and New Jersey,
Special Project Bonds, JFK International Air
Terminal LLC, Sixth Series 1997:

7.000%, 12/01/12 — NPFG Insured (Alternative
Minimum Tax)

5.750%, 12/01/22 — NPFG Insured (Alternative
Minimum Tax)

5.750%, 12/01/25 — NPFG Insured (Alternative
Minimum Tax)

South Jersey Transportation Authority, New Jersey,
Transportation System Revenue Bonds, Series
2012.:

5.000%, 11/01/20

5.000%, 11/01/22

Total Transportation

3/13 at
100.00
3/13 at
100.00
9/15 at
100.00

No Opt. Call

1/20 at
100.00
1/23 at
100.00
5/20 at
100.00

6/15 at
101.00
6/15 at
101.00
8/17 at
100.00

1/14 at
101.00

No Opt. Call

12/12 at
100.00
12/12 at
100.00

No Opt. Call
No Opt. Call

U.S. Guaranteed — 13.6% (9.6% of Total Investments)

(6)

B

Al

AA-

A+

A+

Aa3

AA-

AA-

AA-

AA-

BBB

BBB

BBB

A—
A—

664,099
1,284,138

3,730,688

1,635,961
4,510,920
2,832,271

1,418,659

7,696,148
3,283,860

1,518,920

2,108,660

3,509,940

6,607,376

12,133,151

2,406,460
1,205,250
79,259,019
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New Jersey Economic Development Authority,
Cigarette Tax Revenue Bonds, Series 2004:
2,500  5.750%, 6/15/29 (Pre-refunded 6/15/14)

5,750  5.750%, 6/15/34 (Pre-refunded 6/15/14)

30 Nuveen Investments

6/14 at
100.00
6/14 at
100.00

Aaa

Aaa

2,720,700

6,257,610
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Principal

Amount (000)

1,500

1,925

1,380

2,000

1,175

1,260
2,510
185

610

1,300

1,195

1,875

1,430
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Description (1)

U.S. Guaranteed (6) (continued)

New Jersey Educational Facilities Authority,
Revenue Bonds, Kean University, Series 2003D,
5.250%, 7/01/20 (Pre-refunded 7/01/13) — FGIC
Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, Kean University, Series 2005B,
5.000%, 7/01/30 (Pre-refunded 7/01/16) — NPFG
Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, Montclair State University, Series
2004L, 5.125%, 7/01/22 (Pre-refunded 7/01/14) —
NPFG Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, Montclair State University, Series
2005F:

5.000%, 7/01/18 (Pre-refunded 7/01/15) — FGIC
Insured

5.000%, 7/01/32 (Pre-refunded 7/01/15) — FGIC
Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, New Jersey Institute of
Technology, Series 2004B:

5.000%, 7/01/19 (Pre-refunded 1/01/14) — AMBAC
Insured

4.750%, 7/01/20 (Pre-refunded 1/01/14) — AMBAC
Insured

4.250%, 7/01/24 (Pre-refunded 1/01/14) — AMBAC
Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, Rider University, Series 2004 A,
5.500%, 7/01/23 (Pre-refunded 7/01/14) — RAAI
Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, Rowan University, Series 20031,
5.125%, 7/01/21 (Pre-refunded 7/01/13) — FGIC
Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, Rowan University, Series 2004C:
5.000%, 7/01/20 (Pre-refunded 7/01/14) — NPFG
Insured

5.000%, 7/01/24 (Pre-refunded 7/01/14) — NPFG
Insured

New Jersey Educational Facilities Authority,
Revenue Bonds, William Paterson University, Series

Optional
Call

Provisions Ratings (3)

()

7/13 at
100.00

7/16 at
100.00

7/14 at
100.00

7/15 at
100.00
7/15 at
100.00

1/14 at
100.00
1/14 at
100.00
1/14 at
100.00

A2(6) $

A-(6)

BBB (6)

Al (6)

Al (6)

A+ (6)
A+ (6)

A+ (6)

7/14 at BBB+ (6)

100.00

7/13 at
100.00

7/14 at
100.00
7/14 at
100.00
7/14 at
100.00

A+ (6)

A+ (6)
A+ (6)

AA-(6)

Value

1,549,455

2,243,530

1,490,731

2,245,760

1,319,384

1,329,602
2,641,348
193,604

662,747

1,341,782

1,288,401
2,021,550

1,541,497
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2,840

1,690

170
55
160
1,930
1,250

1,625

2,000

2,245

40,560
395

2,055

2,500

4,950

Nuveen Investments
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2004A, 5.125%, 7/01/21 (Pre-refunded 7/01/14) —
FGIC Insured

New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, Capital Health System
Obligated Group, Series 2003A, 5.375%, 7/01/33
(Pre-refunded 7/01/13)

New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, St. Clare’s Hospital,
Series 2004 A, 5.250%, 7/01/20 — RAAI Insured
(ETM)

New Jersey Turnpike Authority, Revenue Bonds,
Series 1991C:

6.500%, 1/01/16 (ETM)

6.500%, 1/01/16 — NPFG Insured (ETM)

6.500%, 1/01/16 — NPFG Insured (ETM)

6.500%, 1/01/16 (ETM)

Newark Housing Authority, New Jersey, Port
Authority Terminal Revenue Bonds, Series 2004,
5.250%, 1/01/21 (Pre-refunded 1/01/14) — NPFG
Insured

Passaic County Improvement Authority, New Jersey,
Lease Revenue Bonds, Preakness Healthcare Center
Project, Series 2005, 5.000%, 5/01/30 (Pre-refunded
5/01/15) — AMBAC Insured

South Jersey Port Corporation, New Jersey, Marine
Terminal Revenue Refunding Bonds, Series 2002K,
5.100%, 1/01/33 (Pre-refunded 1/01/13)

Tobacco Settlement Financing Corporation, New
Jersey, Tobacco Settlement Asset-Backed Bonds,
Series 2003, 6.375%, 6/01/32 (Pre-refunded 6/01/13)
Total U.S. Guaranteed

Utilities — 1.6% (1.1% of Total Investments)

Guam Power Authority, Revenue Bonds, Series
2012A, 5.000%, 10/01/34

Mercer County Improvement Authority, New Jersey,
Solid Waste Revenue Bonds, Regional Sludge
Project, Series 2003, 5.000%, 12/15/14 — FGIC
Insured

Salem County Pollution Control Financing
Authority, New Jersey, Pollution Control Revenue
Refunding Bonds, PSEG Power LLC Project, Series
2001A, 5.750%, 4/01/31 (Alternative Minimum
Tax)

Total Utilities

7/13 at
100.00

No Opt. Call

No Opt. Call
No Opt. Call
No Opt. Call
No Opt. Call
1/14 at
100.00

5/15 at
100.00

1/13 at
100.00

6/13 at
100.00

10/22 at
100.00
12/13 at
100.00

4/13 at
100.50

N/R (6)

N/R (6)

AA+ (6)
A+ (6)
A+ (6)

AA+ (6)

BBB (6)

Aa3 (6)

A-(6)

Aaa

BBB

AA+

Baal

2,934,061

2,122,961

202,569
65,537
186,896
2,097,717
1,322,225

1,810,851

2,016,100

2,320,836

43,927,454
428,508

2,160,422

2,528,425

5,117,355
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Nuveen New Jersey Investment Quality Municipal Fund, Inc. (continued)

Portfolio of Investments

October 31, 2012 (Unaudited)

Principal

Amount (000)

$ 1,750
1,835
1,000

3,000

1,080

2,905

1,650
1,725

14,945
$ 459,143

(D
2

3)

Optional
Call
Description (1) Provisions Ratings (3)
(2)
Water and Sewer — 5.3% (3.8% of Total Investments)
Lacey Municipal Utilities Authority, Ocean County,
New Jersey, Water Revenue Bonds, Series 2003B:
5.000%, 12/01/17 — FGIC Insured 12/13 at N/R
100.00
5.000%, 12/01/18 — FGIC Insured 12/13 at N/R
100.00
5.000%, 12/01/19 — FGIC Insured 12/13 at N/R
100.00
New Jersey Economic Development Authority, 5/20 at A
Water Facilities Revenue Bonds, New 100.00
Jersey-American Water Company Inc. Project,
Refunding Series 2010B, 5.600%, 11/01/34
(Alternative Minimum Tax)
New Jersey Economic Development Authority, 11/20 at A
Water Facilities Revenue Bonds, New 100.00
Jersey-American Water Company Inc. Project,
Refunding Series 2010D, 4.875%, 11/01/29
(Alternative Minimum Tax)
New Jersey Environmental Infrastructure Trust, No Opt. Call AAA
Environmental Infrastructure Bonds, Tender Option
Bond Trust 4729, 7.185%, 9/01/21 (IF) (4)
North Hudson Sewerage Authority, Gross Revenue
Senior Lien Lease Certificates, Series 2012A.:
5.000%, 6/01/27 — NPFG Insured 6/22 at A
100.00
5.000%, 6/01/42 — NPFG Insured 6/22 at A
100.00

Total Water and Sewer

Total Investments (cost $426,817,472) — 142.1%
Variable Rate Demand Preferred Shares, at
Liquidation Value — (44.7)% (7)

Other Assets Less Liabilities — 2.6%

Net Assets Applicable to Common Shares — 100%

Value

1,803,603
1,886,820
1,026,570

3,426,240

1,184,814

4,032,721

1,927,085
1,942,316
17,230,169
458,423,696
(144,300,000)

8,589,944

$ 322,713,640

All percentages shown in the Portfolio of Investments are based on net assets applicable to

Common shares unless otherwise noted.

Optional Call Provisions: Dates (month and year) and prices of the earliest optional call or
redemption. There may be other call provisions at varying prices at later dates. Certain
mortgage-backed securities may be subject to periodic principal paydowns.
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Ratings: Using the highest of Standard & Poor’s Group (“Standard & Poor’s”), Moody’s Investors
Service, Inc. (“Moody’s”) or Fitch, Inc. (“Fitch”) rating. Ratings below BBB by Standard & Poor’s,
Baa by Moody’s or BBB by Fitch are considered to be below investment grade. Holdings
designated N/R are not rated by any of these national rating agencies.

(4) Investment, or portion of investment, has been pledged to collateralize the net payment
obligations for investments in inverse floating rate transactions.

(5) Ator subsequent to the end of the reporting period, this security is non-income producing.
Non-income producing security, in the case of a bond, generally denotes that the issuer has (1)
defaulted on the payment of principal or interest, (2) is under the protection of the Federal
Bankruptcy Court or (3) the Fund’s Adviser has concluded that the issue is not likely to meet its
future interest payment obligations and has directed the Fund’s custodian to cease accruing
additional income on the Fund’s records.

(6) Backed by an escrow or trust containing sufficient U.S. Government or U.S. Government agency
securities, which ensure the timely payment of principal and interest. Certain bonds backed by
U.S. Government or agency securities are regarded as having an implied rating equal to the
rating of such securities.

(7)  Variable Rate Demand Preferred Shares, at Liquidation Value as a percentage of Total
Investments is 31.5%.

N/R  Not rated.
WI/DD  Investment, or portion of investment, purchased on a when-issued or delayed delivery basis.
(ETM)  Escrowed to maturity.

(IF)  Inverse floating rate investment.

See accompanying notes to financial statements.

32 Nuveen Investments
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Nuveen New Jersey Premium Income Municipal Fund, Inc.

NNIJ Portfolio of Investments
October 31, 2012 (Unaudited)
Principal Optional
Call
Amount (000)  Description (1) Provisions Ratings (3) Value
2
Consumer Discretionary — 0.3% (0.2% of Total
Investments)
Middlesex County Improvement Authority, New
Jersey, Senior Revenue Bonds, Heldrich Center
Hotel/Conference Center Project, Series 2005A:
480 5.000%, 1/01/32 1/15 at B3 $ 311,453
100.00
415  5.125%, 1/01/37 1/15 at B3 269,298
100.00
895  Total Consumer Discretionary 580,751
Consumer Staples — 4.8% (3.3% of Total
Investments)
Tobacco Settlement Financing Corporation, New
Jersey, Tobacco Settlement Asset-Backed Bonds,
Series 2007-1A:
755  4.500%, 6/01/23 6/17 at Bl 738,798
100.00
7,620 4.750%, 6/01/34 6/17 at B2 6,607,985
100.00
2,345  5.000%, 6/01/41 6/17 at B2 2,052,133
100.00
10,720  Total Consumer Staples 9,398,916
Education and Civic Organizations — 15.6% (10.8%
of Total Investments)
1,125 New Jersey Economic Development Authority, 6/15 at N/R 1,192,646
Revenue Bonds, The Seeing Eye Inc., Series 2005, 100.00
5.000%, 12/01/24 — AMBAC Insured
500 New Jersey Educational Facilities Authority, 7/13 at BBB 503,910
Revenue Bonds, Fairleigh Dickinson University, 100.00
Series 2002D, 5.250%, 7/01/32 — ACA Insured
300 New Jersey Educational Facilities Authority, 7/14 at BBB 310,011
Revenue Bonds, Fairleigh Dickinson University, 100.00
Series 2004C, 5.500%, 7/01/23
New Jersey Educational Facilities Authority,
Revenue Bonds, Kean University, Series 2007D:
2,090 5.000%, 7/01/32 — FGIC Insured T/17 at A2 2,250,387
100.00
3,350 5.000%, 7/01/39 — FGIC Insured 7/17 at A2 3,598,068
100.00
100 AA- 107,266
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New Jersey Educational Facilities Authority, 7/14 at
Revenue Bonds, Montclair State University, Series 100.00
2004L, 5.125%, 7/01/19 — NPFG Insured
970  New Jersey Educational Facilities Authority, 7/16 at AA- 1,025,261

Revenue Bonds, Montclair State University, Series 100.00
2006A, 5.000%, 7/01/36 — AMBAC Insured

1,000 New Jersey Educational Facilities Authority, 7/20 at A2 1,131,180
Revenue Bonds, Passaic County Community 100.00
College, Series 2010C, 5.375%, 7/01/41

1,335 New Jersey Educational Facilities Authority, No Opt. Call AAA 2,040,441

Revenue Bonds, Princeton University, Tender
Option Bond Trust 3922, 13.401%, 7/01/19 (IF)
New Jersey Educational Facilities Authority,
Revenue Bonds, Ramapo College, Series 2004H:

1,640 5.000%, 7/01/18 — FGIC Insured 7/14 at A 1,748,699
100.00

1,040 5.000%, 7/01/23 — FGIC Insured 7/14 at A 1,106,071
100.00

275 New Jersey Educational Facilities Authority, 7/22 at A 311,828
Revenue Bonds, Ramapo College, Series 2012B, 100.00

5.000%, 7/01/37
New Jersey Educational Facilities Authority,
Revenue Bonds, Rider University, Series 2012A:

260  5.000%, 7/01/32 7/21 at BBB+ 287,594
100.00

170  5.000%, 7/01/37 7/21 at BBB+ 185,394
100.00

300 New Jersey Educational Facilities Authority, No Opt. Call AA 365,733

Revenue Refunding Bonds, College of New Jersey,
Series 2012A, 5.000%, 7/01/19

1,405 New Jersey Higher Education Assistance Authority, 12/12 at A 1,407,796
Student Loan Revenue Bonds, Series 1999A, 100.00
5.250%, 6/01/18 — NPFG Insured (Alternative
Minimum Tax)

985 New Jersey Higher Education Assistance Authority, 12/12 at Aaa 988,585

Student Loan Revenue Bonds, Series 2000A, 100.00
6.000%, 6/01/15 — NPFG Insured (Alternative
Minimum Tax)

2,000 New Jersey Higher Education Assistance Authority, 6/18 at AA- 2,232,420
Student Loan Revenue Bonds, Series 2008A, 100.00
6.125%, 6/01/30 — AGC Insured (Alternative
Minimum Tax)

450  New Jersey Higher Education Assistance Authority, 12/19 at AA 495,779
Student Loan Revenue Bonds, Series 2010-1A, 100.00
5.000%, 12/01/25

270  New Jersey Higher Education Assistance Authority, 12/20 at Aa3 300,402
Student Loan Revenue Bonds, Series 2010-2, 100.00

5.000%, 12/01/30

Nuveen Investments 33
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NNJ

Principal

Amount (000)

350

1,925

550

2,025

1,000

2,750

28,165

1,500

25

620

690

1,375

695
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Nuveen New Jersey Premium Income Municipal Fund, Inc. (continued)

Portfolio of Investments

Description (1)

Education and Civic Organizations (continued)
New Jersey Higher Education Assistance Authority,
Student Loan Revenue Bonds, Series 2011-1,
5.750%, 12/01/27 (Alternative Minimum Tax)

New Jersey Higher Education Assistance Authority,
Student Loan Revenue Bonds, Series 2012-1A,
4.375%, 12/01/26 (Alternative Minimum Tax)

New Jersey Higher Education Assistance Authority,
Student Loan Revenue Bonds, Tender Option Bond
Trust PA-4643, 19.767%, 6/01/30 (IF) (4)
University of Medicine and Dentistry of New Jersey,
Certificates of Participation, Child Health Institute,
LLC, Series 2003, 5.000%, 4/15/21 — AMBAC
Insured

University of Medicine and Dentistry of New Jersey,
Certificates of Participation, University Housing
Associates, LLC, Series 2004, 5.000%, 6/15/29 —
NPFG Insured

University of Medicine and Dentistry of New Jersey,
Revenue Bonds, Series 2002A, 5.000%, 12/01/31 —
AMBAC Insured

Total Education and Civic Organizations

Financials — 0.9% (0.6% of Total Investments)

New Jersey Economic Development Authority,
Revenue Refunding Bonds, Kapkowski Road
Landfill Project, Series 2002, 5.750%, 10/01/21
Health Care — 17.2% (11.9% of Total Investments)
Camden County Improvement Authority, New
Jersey, Healthcare Revenue Bonds, Cooper Health
System, Series 2005B, 5.250%, 2/15/27

Camden County Improvement Authority, New
Jersey, Revenue Bonds, Cooper Health System,
Series 2004A, 5.750%, 2/15/34

Camden County Improvement Authority, New
Jersey, Revenue Bonds, Cooper Health System,
Series 2005A, 5.000%, 2/15/25

New Jersey Health Care Facilities Finance
Authority, Revenue Bonds, AHS Hospital
Corporation, Series 2008A, 5.000%, 7/01/27

October 31, 2012 (Unaudited)

Optional
Call
Provisions Ratings (3) Value
(2)
12/21 at Aa3 $ 409,238
100.00
12/22 at AA 2,005,138
100.00
6/19 at AA 845,504
100.00
4/13 at BBB+ 2,045,493
100.00
6/14 at BBB+ 1,023,970
100.00
12/12 at A— 2,756,518
100.00
30,675,332
No Opt. Call Ba2 1,669,020
2/15 at BBB 26,124
100.00
8/14 at BBB 641,712
100.00
2/15 at BBB 716,441
100.00
7/18 at Al 1,501,541
100.00
AA- 1,022,039
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New Jersey Health Care Facilities Financing 7/19 at

Authority, Hospital Revenue Bonds, Virtua Health, 100.00

Tender Option Bond Trust 3018, 19.251%, 7/01/38 —

AGC Insured (IF) (4)

New Jersey Health Care Facilities Financing

Authority, New Jersey, Revenue Bonds, Saint Peters

University Hospital, Refunding Series 2011:

6.000%, 7/01/26 7/21 at
100.00

6.250%, 7/01/35 7/21 at
100.00

New Jersey Health Care Facilities Financing 7/17 at

Authority, Revenue Bonds, Atlanticare Regional 100.00

Medical Center, Series 2007, 5.000%, 7/01/37

New Jersey Health Care Facilities Financing 7/15 at

Authority, Revenue Bonds, Children’s Specialized 100.00

Hospital, Series 2005A, 5.500%, 7/01/36

New Jersey Health Care Facilities Financing 7/16 at

Authority, Revenue Bonds, Hunterdon Medical 100.00

Center, Series 2006B, 5.000%, 7/01/36

New Jersey Health Care Facilities Financing 7/16 at

Authority, Revenue Bonds, Hunterdon Medical 100.00

Center, Series 2006, 5.125%, 7/01/35

New Jersey Health Care Facilities Financing No Opt. Call

Authority, Revenue Bonds, Kennedy Health System

Obligated Group Issue, Refunding Series 2012,

3.750%, 7/01/27

New Jersey Health Care Facilities Financing

Authority, Revenue Bonds, Meridian Health System

Obligated Group, Refunding Series 2011:

5.000%, 7/01/26 7/22 at
100.00

5.000%, 7/01/27 7/22 at
100.00

New Jersey Health Care Facilities Financing 7/18 at

Authority, Revenue Bonds, Meridian Health, Series 100.00

2007-1, 5.000%, 7/01/38 — AGC Insured

New Jersey Health Care Facilities Financing 7/13 at

Authority, Revenue Bonds, Palisades Medical 100.00

Center of New York Presbyterian Healthcare

System, Series 2002, 6.625%, 7/01/31

New Jersey Health Care Facilities Financing 7/15 at

Authority, Revenue Bonds, RWJ Health Care 100.00

Corporation, Series 2005B, 5.000%, 7/01/35 — RAAI
Insured

Nuveen Investments

BBB-

BBB-

A+

BBB

A3

AA-

BB+

N/R

1,321,074
1,131,650

1,707,346

247,138

723,254

389,689

1,822,284

251,808
2,849,200

2,284,630

468,939

1,175,182
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Principal

Amount (000)

1,790

1,160

1,500

1,675

2,010

1,250

1,155

1,710

2,650

31,660

340
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Optional
Call
Description (1) Provisions Ratings (3)
(2
Health Care (continued)
New Jersey Health Care Facilities Financing 7/21 at BBB+ $
Authority, Revenue Bonds, Saint Barnabas Health 100.00
Care System, Refunding Series 2011A, 5.625%,
7/01/37
New Jersey Health Care Facilities Financing 1/17 at BBB+
Authority, Revenue Bonds, Saint Barnabas Health 100.00
Care System, Series 20064, 5.000%, 7/01/29
New Jersey Health Care Facilities Financing 7/18 at BBB-
Authority, Revenue Bonds, Saint Joseph’s Healthcare 100.00
System Obligated Group Issue, Series 2008, 6.625%,
7/01/38
New Jersey Health Care Facilities Financing 7/13 at N/R
Authority, Revenue Bonds, Shore Memorial Health 100.00
System, Series 2003, 5.000%, 7/01/23 — RAAI
Insured
New Jersey Health Care Facilities Financing 7/13 at Ba2
Authority, Revenue Bonds, Somerset Medical 100.00
Center, Series 2003, 5.500%, 7/01/33
New Jersey Health Care Facilities Financing
Authority, Revenue Bonds, South Jersey Hospital
System, Refunding Series 2006:
5.000%, 7/01/36 7/16 at A2
100.00
5.000%, 7/01/46 7/16 at A2
100.00
New Jersey Health Care Facilities Financing 11/12 at N/R
Authority, Revenue Refunding Bonds, Bayshore 100.00
Community Hospital, Series 2002, 5.000%, 7/01/22 —
RAAI Insured
Puerto Rico Industrial, Tourist, Educational, Medical 12/12 at Al
and Environmental Control Facilities Financing 100.00
Authority, Adjustable Rate Industrial Revenue
Bonds, American Home Products Corporation,
Series 1983A, 5.100%, 12/01/18
Total Health Care
Housing/Multifamily — 3.4% (2.3% of Total
Investments)
Essex County Improvement Authority, New Jersey, 11/22 at Aal
FNMA Enhanced Multifamily Revenue Bonds, 100.00

Mount Carmel Towers, Series 2002, 4.750%,
11/01/22 (Alternative Minimum Tax)

New Jersey Economic Development Authority,
Student Housing Revenue Bonds, Provident
Group-Montclair Properties LLC, Montclair State

Value

2,015,826

1,199,104

1,741,890

1,682,085

2,019,507

1,300,613

1,197,712

1,710,530

2,660,680

33,807,998

340,449
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550

4,445

6,435

4,000

575

4,575

970

750

1,000

2,720
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University Student Housing Project, Series 2010A:
5.750%, 6/01/31

5.875%, 6/01/42

New Jersey Housing and Mortgage Finance Agency,
Multifamily Housing Revenue Bonds, Series 1997A,
5.550%, 5/01/27 — AMBAC Insured (Alternative
Minimum Tax)

Total Housing/Multifamily

Housing/Single Family — 2.5% (1.8% of Total
Investments)

New Jersey Housing & Mortgage Finance Agency,
Single Family Home Mortgage Revenue Bonds,
Series 2011A, 4.650%, 10/01/29

New Jersey Housing and Mortgage Finance Agency,
Single Family Housing Revenue Bonds, Series
2007T, 4.700%, 10/01/37 (Alternative Minimum
Tax)

Total Housing/Single Family

Long-Term Care — 1.4% (1.0% of Total Investments)
Burlington County Bridge Commission, New Jersey,
Economic Development Revenue Bonds, The
Evergreens Project, Series 2007, 5.625%, 1/01/38
New Jersey Economic Development Authority, First
Mortgage Revenue Bonds, Winchester Gardens at
Wards Homestead, Series 2004 A, 5.800%, 11/01/31
New Jersey Economic Development Authority,
Revenue Bonds, Masonic Charity Foundation of
New Jersey, Series 2001, 5.500%, 6/01/21

Total Long-Term Care

6/20 at
100.00
6/20 at
100.00
5/13 at
100.00

10/21 at
100.00

4/17 at
100.00

1/18 at
100.00

11/14 at
100.00

6/13 at
100.00

Baa3

Baa3

A+

Aal

AA

N/R

BBB-

1,243,231

615,335

4,452,868

6,651,883

4,406,280

591,434

4,997,714

1,008,412

770,895

1,011,720

2,791,027
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Nuveen New Jersey Premium Income Municipal Fund, Inc. (continued)

NNIJ Portfolio of Investments
October 31, 2012 (Unaudited)
Principal Optional
Call
Amount (000)  Description (1) Provisions Ratings (3) Value
(2
Tax Obligation/General — 5.9% (4.1% of Total
Investments)
2,250  Freehold Regional High School District, Monmouth No Opt. Call AA $ 2,640,128
County Board of Education, New Jersey, School
District Refunding Bonds, Series 2001, 5.000%,
3/01/17 — FGIC Insured
2,500 Jersey City, New Jersey, General Obligation Bonds, 9/16 at A2 2,830,125
Series 2006A, 5.000%, 100.00
9/01/22 — AMBAC Insured
555 Middletown Township Board of Education, 8/20 at AA 653,685
Monmouth County, New Jersey, Refunding Series 100.00
2010, 5.000%, 8/01/27
1,475  Union County Utilities Authority, New Jersey, 12/21 at AA+ 1,650,569
Resource Recovery Facility Lease Revenue 100.00

Refunding Bonds, Covantan Union Inc. Lessee,
Series 2011B, 5.250%, 12/01/31 (Alternative
Minimum Tax)
1,485  Washington Township Board of Education, Mercer No Opt. Call Aa3 1,962,294
County, New Jersey, General Obligation Bonds,
Series 2005, 5.250%, 1/01/27 — AGM Insured

1,780  West Deptford Township, New Jersey, General 9/14 at A— 1,872,524
Obligation Bonds, Series 2004, 4.750%, 9/01/17 — 100.00
AMBAC Insured
10,045 Total Tax Obligation/General 11,609,325
Tax Obligation/Limited — 44.7% (31.1% of Total
Investments)
1,000  Bergen County Improvement Authority, New Jersey, No Opt. Call Aaa 1,337,880

Guaranteed Lease Revenue Bonds, County
Administration Complex Project, Series 2005,
5.000%, 11/15/26

5,385  Essex County Improvement Authority, New Jersey, 12/13 at Aa2 5,656,293
Lease Revenue Bonds, Series 2003, 5.125%, 100.00
12/15/19 — AGM Insured

1,155  Essex County Improvement Authority, New Jersey, No Opt. Call Aa2 1,449,109

Project Consolidation Revenue Bonds, Series 2007,
5.250%, 12/15/22 — AMBAC Insured
3,000 Garden State Preservation Trust, New Jersey, Open No Opt. Call AAA 2,029,260
Space and Farmland Preservation Bonds, Series
2003B, 0.000%, 11/01/25 — AGM Insured
1,000 No Opt. Call AAA 1,338,920
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Garden State Preservation Trust, New Jersey, Open
Space and Farmland Preservation Bonds, Series
2005A, 5.750%, 11/01/28 — AGM Insured
1,225  Garden State Preservation Trust, New Jersey, Open No Opt. Call AAA 1,520,580
Space and Farmland Preservation Bonds, Series
2005C, 5.125%, 11/01/18 — AGM Insured
Government of Guam, Business Privilege Tax
Bonds, Series 2011A:

1,835 5.250%, 1/01/36 1/22 at A 2,070,284
100.00

1,185  5.125%, 1/01/42 1/22 at A 1,320,564
100.00

Hudson County Improvement Authority, New
Jersey, County Secured Lease Revenue Bonds,
County Services Building Project, Series 2005:

1,185 5.000%, 4/01/25 — AMBAC Insured 4/15 at AA- 1,291,425
100.00

2,755 5.000%, 4/01/35 — AMBAC Insured 4/15 at AA— 2,947,299
100.00

3,450 New Jersey Building Authority, State Building 6/16 at A+ 3,694,985
Revenue Bonds, Series 2007A, 5.000%, 6/15/25 100.00

New Jersey Economic Development Authority,
Cigarette Tax Revenue Refunding Bonds, Series

2012:
1,050 5.000%, 6/15/19 No Opt. Call BBB+ 1,214,808
1,100 5.000%, 6/15/26 6/22 at BBB+ 1,241,152
100.00
3,200 New Jersey Economic Development Authority, 7/14 at A 3,449,728
Revenue Bonds, Motor Vehicle Surcharge, Series 100.00
2004 A, 5.250%, 7/01/15 — NPFG Insured
New Jersey Economic Development Authority,
Revenue Bonds, Newark Downtown District
Management Corporation Project, Series 2007:
120 5.125%, 6/15/27 6/17 at Baa3 126,833
100.00
205 5.125%, 6/15/37 6/17 at Baa3 213,231
100.00
New Jersey Economic Development Authority,
School Facilities Construction Financing Program
Bonds, Series 2007U:
1,155 5.000%, 9/01/37 — AMBAC Insured 9/17 at A+ 1,249,791
100.00
2,310  5.000%, 9/01/37 9/17 at A+ 2,499,582
100.00
2,720  New Jersey Health Care Facilities Financing 9/13 at A+ 2,811,310
Authority, Lease Revenue Bonds, Department of 100.00

Human Services - Greystone Park Psychiatric
Hospital, Series 2003, 5.000%, 9/15/25

New Jersey Health Care Facilities Financing
Authority, Lease Revenue Bonds, Department of
Human Services - Greystone Park Psychiatric
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Hospital, Series 2005:
2,615  5.000%, 9/15/24 — AMBAC Insured

3,000 5.000%, 9/15/28 — AMBAC Insured

Nuveen Investments

9/15 at
100.00
9/15 at
100.00

A+

A+

2,817,663

3,188,340

50



Principal

Amount (000)

505

1,500

400
715

12,000

1,700

2,600

2,000

1,110

6,000

12,000

4,000
4,000

800

1,130

780

Edgar Filing: HAWAIIAN HOLDINGS INC - Form 10-Q

Description (1)

Tax Obligation/Limited (continued)

New Jersey Health Care Facilities Financing
Authority, State Contract Bonds, Hospital Asset
Transformation Program, Series 2008A, 5.250%,
10/01/38

New Jersey Sports and Exposition Authority,
Convention Center Luxury Tax Bonds, Series 2004,
5.500%, 3/01/22 — NPFG Insured

New Jersey Transportation Trust Fund Authority,
Federal Highway Aid Grant Anticipation Bonds,
Series 2006:

5.000%, 6/15/17 — FGIC Insured

5.000%, 6/15/18 — FGIC Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Capital Appreciation
Series 2010A, 0.000%, 12/15/30

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Refunding Series
2006A, 5.500%, 12/15/22

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2004B,
5.500%, 12/15/16 — NPFG Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2005B,
5.250%, 12/15/18 — FGIC Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2005D,
5.000%, 6/15/19 — AGM Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2006C:
0.000%, 12/15/32 — AGM Insured

0.000%, 12/15/33 — AGM Insured

0.000%, 12/15/34 — AGM Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2007A,
5.000%, 12/15/26 — AMBAC Insured

New Jersey Transportation Trust Fund Authority,
Transportation System Bonds, Series 2010D,
5.000%, 12/15/24

Passaic County Improvement Authority, New Jersey,
Lease Revenue Bonds, Preakness Healthcare Center

Expansion Project, Series 2012, 3.500%, 5/01/35

Optional
Call

Provisions Ratings (3)

2

10/18 at
100.00

No Opt. Call

6/16 at
100.00
6/16 at
100.00
No Opt. Call

No Opt. Call

No Opt. Call

12/15 at

100.00

6/15 at
100.00

No Opt. Call
No Opt. Call
No Opt. Call
12/17 at
100.00

No Opt. Call

5/22 at
100.00

A+

BBB

Aa3

Aa3

A+

A+

A+

A+

AA—
AA-
AA—
A+

A+

Aa3

BBB+

Value

553,116

1,808,655

457,852
814,843

5,624,997

2,170,866

3,078,010

2,268,360

1,224,674

2,513,040

4,764,840

1,498,760
4,625,480

974,952

1,131,356

777,145

51



3,750

2,745

2,445

1,000

101,830

2,750

2,500

1,600

1,105

500
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Puerto Rico Convention Center District Authority,
Hotel Occupancy Tax Revenue Bonds, Series
2006A, 4.500%, 7/01/36 — CIFG Insured

Puerto Rico Sales Tax Financing Corporation, Sales
Tax Revenue Bonds, First Subordinate Series
2011A-1, 5.000%, 8/01/43

Union County Improvement Authority, New Jersey,
General Obligation Lease Revenue Bonds, Plainfield
Park Madison Redevelopment Project, Series 2003,
5.000%, 3/01/34 — AGM Insured

Union County Improvement Authority, New Jersey,
General Obligation Lease Revenue Bonds, Series
2003, 5.000%, 6/15/23

Virgin Islands Public Finance Authority, Matching
Fund Loan Notes Revenue Bonds, Subordinate Lien
Series 2010B, 5.250%, 10/01/29

Total Tax Obligation/Limited

Transportation — 22.5% (15.7% of Total Investments)
Casino Reinvestment Development Authority, New
Jersey, Parking Revenue Bonds, Series 2005A,
5.250%, 6/01/20 — NPFG Insured

Delaware River and Bay Authority, Delaware and
New Jersey, Revenue Bonds, Series 2005, 5.000%,
1/01/27 — NPFG Insured

Delaware River and Bay Authority, Delaware and
New Jersey, Revenue Bonds, Series 2012A, 5.000%,
1/01/42 (W1/DD, Settling 11/06/12)

Delaware River Joint Toll Bridge Commission,
Pennsylvania, Revenue Bonds, Refunding Series
2012A, 5.000%, 7/01/25

Delaware River Port Authority, New Jersey and
Pennsylvania, Revenue Bonds, Series 2010E,
5.000%, 1/01/40

7/16 at
100.00

8/21 at
100.00

3/13 at
100.00
6/13 at

100.00

10/20 at
100.00

6/15 at
100.00

1/15 at
100.00

1/23 at
100.00

7/22 at
100.00

1/20 at
100.00

A+ 3,913,088
Aal 2,781,701
Aal 2,515,000

Baa2 1,091,510
88,057,282
A- 2,910,848

Al 2,676,650

Al 1,848,944

A2 1,324,088

A- 560,100
37
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Nuveen New Jersey Premium Income Municipal Fund, Inc. (continued)

NNIJ Portfolio of Investments
October 31, 2012 (Unaudited)
Principal Optional
Call
Amount (000)  Description (1) Provisions Ratings (3) Value
2
Transportation (continued)
New Jersey Economic Development Authority,
Special Facilities Revenue Bonds, Continental
Airlines Inc., Series 1999:
350 5.125%, 9/15/23 (Alternative Minimum Tax) 3/13 at B §$ 357,592
100.00
750  5.250%, 9/15/29 (Alternative Minimum Tax) 3/13 at B 770,483
100.00
3,000 New Jersey Transit Corporation, Certificates of No Opt. Call Aa3 3,257,880
Participation, Federal Transit Administration Grants,
Series 2002A, 5.500%, 9/15/14 — AMBAC Insured
1,875  New Jersey Transit Corporation, Certificates of 9/15 at Al 2,054,344
Participation, Federal Transit Administration Grants, 100.00
Series 2005A, 5.000%, 9/15/18 — FGIC Insured
225 New Jersey Turnpike Authority, Revenue Bonds, = No Opt. Call A3 262,823
Series 1991C, 6.500%, 1/01/16 — AMBAC Insured
2,500 New Jersey Turnpike Authority, Revenue Bonds, 1/20 at A+ 2,819,325
Series 20091, 5.000%, 1/01/35 100.00
2,380 New Jersey Turnpike Authority, Revenue Bonds, 1/23 at A+ 2,832,271
Series 2012B, 5.000%, 1/01/28 100.00
240  Passaic County Improvement Authority, New Jersey, 5/20 at Aa3 270,221
County Guaranteed Parking Revenue Bonds, 200 100.00
Hospital Plaza Project, Series 2010, 5.000%, 5/01/42
2,750  Passaic County Improvement Authority, New Jersey, 4/15 at Aa3 2,945,003
Revenue Bonds, Paterson Parking Deck Facility, 100.00
Series 2005, 5.000%, 4/15/35 — AGM Insured
Port Authority of New York and New Jersey,
Consolidated Revenue Bonds, One Hundred Fortieth
Series 2005:
4,000 5.000%, 12/01/28 — SYNCORA GTY Insured 6/15 at AA- 4,397,800
101.00
3,000 5.000%, 12/01/34 6/15 at AA- 3,283,860
101.00
585  Port Authority of New York and New Jersey, 8/17 at AA- 888,568
Consolidated Revenue Bonds, One Hundred Forty 100.00
Eighth Series 2008, Trust 2920, 17.154%, 8/15/32 —
AGM Insured (IF)
1,000  Port Authority of New York and New Jersey, 1/14 at AA- 1,054,330
Consolidated Revenue Bonds, One Hundred 101.00
Thirty-Fourth Series 2004, 5.000%, 7/15/34
8,000 BBB 8,002,877
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Port Authority of New York and New Jersey, 12/12 at
Special Project Bonds, JFK International Air 100.00
Terminal LLC, Sixth Series 1997, 5.750%, 12/01/22 —

NPFG Insured (Alternative Minimum Tax)

South Jersey Transportation Authority, New Jersey, No Opt. Call
Transportation System Revenue Bonds, Series 2012,

5.000%, 11/01/22

Trenton Parking Authority, Mercer County, New 10/13 at
Jersey, Guaranteed Parking System Revenue Bonds, 100.00
Series 2003, 5.000%, 10/01/24 — FGIC Insured

Total Transportation

U.S. Guaranteed — 18.0% (12.5% of Total

Investments) (5)

Egg Harbor Township School District, Atlantic 4/15 at
County, New Jersey, General Obligation Bonds, 100.00
Series 2005, 5.000%, 4/01/27 (Pre-refunded 4/01/15)

— NPFG Insured

Manalapan-Englishtown Regional Board of 10/13 at
Education, New Jersey, General Obligation Bonds, 100.00
Series 2003, 5.000%, 10/01/27 (Pre-refunded

10/01/13) — NPFG Insured

New Jersey Economic Development Authority,

Cigarette Tax Revenue Bonds, Series 2004:

5.750%, 6/15/29 (Pre-refunded 6/15/14) 6/14 at
100.00
5.500%, 6/15/31 (Pre-refunded 6/15/14) 6/14 at
100.00
5.750%, 6/15/34 (Pre-refunded 6/15/14) 6/14 at
100.00
New Jersey Economic Development Authority, No Opt. Call

Revenue Bonds, Yeshiva Ktana of Passaic, Series
1993, 8.000%, 9/15/18 (ETM)

New Jersey Educational Facilities Authority, 7/16 at
Revenue Bonds, Kean University, Series 2005B, 100.00
5.000%, 7/01/30 (Pre-refunded 7/01/16) — NPFG

Insured

New Jersey Educational Facilities Authority, 7/14 at
Revenue Bonds, Montclair State University, Series 100.00
2004L, 5.125%, 7/01/19 (Pre-refunded 7/01/14) —

NPFG Insured

New Jersey Educational Facilities A