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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

As reported on Form 4 dated August 11, 2008 and filed on August 13, 2008, the reporting person received a grant of 50,000 Restricted
Stock Units ("RSUs") on August 11, 2008. The RSUs vest 20% on each of the first through the fifth anniversaries of the date of the grant.

(1) On each vesting date, for each Unit vesting on such date, the reporting person will receive one share of TES Financial Corporation
common stock. The first 20% and second 20% of these RSUs vested on August 11, 2009 and August 11, 2010, respectively, resulting in
the issuance of 10,000 shares on both dates of TFS Financial Corporation common stock to the reporting person.

10,000 shares, which were individually and directly owned by the reporting person, were contributed to the reporting person's trust on

2) August 31, 2009, in which he is the trustee.

The Restricted Stock Units vest 20% on each of the first through the fifth anniversaries of the date of the grant. Restricted Stock Units are
entitled to dividend equivalent rights in the form of a cash payment in the amount of any cash dividend paid per share of common stock.

3)
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