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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o
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Item 3.02 Unregistered Sales of Equity Securities.

As we previously disclosed in a Current Report on Form 8-K filed on March 17, 2017, our operating partnership, CubeSmart, L.P. (the
�Operating Partnership�), entered into an agreement to acquire a newly constructed asset from an unaffiliated third party for aggregate
consideration of approximately $11.2 million and provided the seller of the asset the right to elect to take the purchase price (net of satisfaction
of debt encumbering such asset) in either cash or in Class C Units.

On April 12, 2017, we closed on the acquisition of the newly constructed asset and paid the purchase price in a combination of cash ($9.74
million) and 58,400 Class C Units.  Each Class C Unit has a stated value of $25 and bears an annual distribution rate of 3% on the stated value. 
The holder has the option to tender the Class C Units to the Operating Partnership at any time after six months from the date of issuance and the
Operating Partnership has the option to redeem the Class C Units at any time after 12 months from the date of issuance, in each case at a
redemption price of $25 per Class C Unit.  We have the right to settle the redemption in cash or, at our option, Common Shares of CubeSmart,
or a combination of cash and Common Shares, with the Common Shares valued at their average closing price during the ten trading days
preceding the redemption date.

The Class C Units were sold in reliance upon the private placement exemption from registration under Section 4(a)(2) of the Securities Act of
1933 and any Common Shares that we might elect to issue in redemption of such Class C Units would also be issued reliance upon the private
placement exemption.

The information about the Class C Units included in the Prior 8-K is incorporated by reference into this Item 3.02.

Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On April 12, 2017, the Operating Partnership entered into Supplement No. 1 to its Second Amended and Restated Agreement of Limited
Partnership to provide for the issuance of the Class C Units referred to in Item 3.02, a copy of which is filed as Exhibit 3.1 and the terms of
which are incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
3.1 Class C Unit Supplement No. 1 to Second Amended and Restated Agreement of Limited Partnership, as amended, of

CubeSmart, L.P.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, each of the registrants has duly caused this report to be signed on its behalf
by the undersigned, hereunto duly authorized.

CubeSmart

By: /s/ Jeffrey P. Foster
Jeffrey P. Foster
Senior Vice President, Chief Legal Officer &
Secretary

CubeSmart, L.P.

By: CubeSmart, its general partner

By: /s/ Jeffrey P. Foster
Jeffrey P. Foster
Senior Vice President, Chief Legal Officer &
Secretary

Date: April 18, 2017

3

Edgar Filing: CubeSmart - Form 8-K

5



EXHIBIT INDEX

Exhibit No. Description
3.1 Class C Unit Supplement No. 1 to Second Amended and Restated Agreement of Limited Partnership, as amended, of

CubeSmart, L.P.
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