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Item 5.01.  Other Events

Aviation General, Incorporated ("Aviation General"; AVGE.PK) has declared Pilot General Aviation LLC ("PGA") in
default of the Stock Purchase Agreement it entered into with Aviation General because PGA was financially unable to
consummate the Agreement and is in breach of its provisions.  The Company has commenced discussions with other
investors.  The Company's wholly owned subsidiary, Commander Aircraft Company, which is in Chapter 11, has filed
a request for an extension of the Effective Date of its court confirmed Reorganization Plan until March 31, 2005.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

AVIATION GENERAL, INCORPORATED

Date: December 16, 2004 By:  /s/ Wirt D. Walker, III

Wirt D. Walker, III
Chairman of the Board of Directors, Chief Executive Officer and
Authorized Signatory
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