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Item 5. Other Events

(a) On October 16, 2001, the Company announced its third quarter 2001
core earnings of $1.46 per diluted share, reflecting a 49 percent
increase from third quarter 2000. Core earnings per share
increased to $1.46 from $.98 in third quarter 2000, and core
earnings grew to $101 million from $67 million. Core earnings
exclude restructuring and related charges of $11 million after tax
and minority interest, and a charge of $184 million after tax
($300 million pre-tax) for a recall of microwave-hood combination
units in North America. After the restructuring and charges for
the recall, the Company reported a net loss of $94 million, or
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$1.40 per share. The Company revised its previous full-year
guidance of a 10-to-15 percent increase in core earnings-per-share
from 2000, and now expects a 5-to-10 percent increase in 2001.

(b) On October 16, 2001, the Company announced a voluntary recall of
approximately 1.8 million Whirlpool, KitchenAid and Sears Kenmore
brand over-the-range microwave-hood combinations. The Company
recorded a charge of $184 million after tax ($300 million pre-tax)
related to the recall.

Item 7. Financial Statements and Exhibits

Copy of press release dated October 16, 2001 announcing the Company's
third quarter 2001 earnings. See Exhibit A.

Copy of press release dated October 16, 2001 announcing the Company's
voluntary recall of over-the-range microwave hood combinations. See Exhibit B.
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