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ITEM 5.  OTHER EVENTS

On July 10, 2003 the Company closed a private placement under Regulation S of
the Securities Act (Exhibit 99.1), and sold 3,344,482 shares of its common stock
to Therfield Holdings LTD., ("Therfield") a limited liability company formed
under the laws of the British Virgin Islands, for $1 million. The Company also
entered into a registration rights agreement with Therfield (Exhibit 99.2),
granting Therfield piggyback registration rights in connection with this
transaction.

On July 1, 2003, Robert L. Simmons M.D. resigned from the company's board of
directors. In his letter of resignation, Dr. Simmons cited the press of his
responsibilities in the Ascension Health System and Providence Hospital. Dr.
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Simmons will remain as a medical advisor to the Company. Mr. Harry Aderholt, a
current director, has agreed to serve as chairman of the Corporate Governance
and Nominating committee, replacing Dr. Simmons. Mr. Milton R. Geilman, a
current director, has agreed to serve as chairman of the Audit Committee,
replacing Mr. Aderholt.

Bernard J. Brady, the Company's Chief Financial Officer, Treasurer and Secretary
has left the Company effective July 15, 2003 to pursue other interests. Mr.
Brady has agreed to provide transition assistance.

The registrant hereby incorporates the information set forth on the agreement
attached hereto as Exhibits 99.1 and 99.2.

SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the
Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

COMPUTERIZED THERMAL IMAGING, INC.

Date: July 15, 2003                                  By: /s/ Bernard J. Brady
------------------------                            ----------------------------
                                                    Bernard J. Brady
                                                    Chief Financial Officer,
                                                    Secretary & Treasurer
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