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Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T
Rule 101(b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T
Rule 101(b)(7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submission to furnish a
report or other document that the registration foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant s home country ), or
under the rules of the home country exchange on which the registrant s securities are traded, as long as the report or
other document is not a press release, is not required to be and has not been distributed to the registrant s security
holders, and if discussing a material event, has already been the subject of a Form 6-K submission or other
Commission filing on EDGAR.

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.
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If Yes is marked, indicate below the file number assigned to the Registrant in connection with Rule 12g3-2(b):
82-

QUARTERLY BUSINESS REPORT

(From January 1, 2010 to September 30, 2010)
THIS IS A SUMMARY OF THE QUARTERLY BUSINESS REPORT ORIGINALLY PREPARED IN KOREAN
AND IS IN SUCH FORM AS REQUIRED BY THE KOREAN FINANCIAL SERVICES COMMISSION.
IN THE TRANSLATION PROCESS, SOME PARTS OF THE REPORT WERE REFORMATTED,
REARRANGED OR SUMMARIZED FOR THE CONVENIENCE OF READERS.
UNLESS EXPRESSLY STATED OTHERWISE, ALL INFORMATION CONTAINED HEREIN IS PRESENTED
ON A NON-CONSOLIDATED BASIS IN ACCORDANCE WITH ACCOUNTING PRINCIPLES GENERALLY
ACCEPTED IN KOREA, OR KOREAN GAAP, WHICH DIFFER IN CERTAIN RESPECTS FROM GENERALLY

1



Edgar Filing: SK TELECOM CO LTD - Form 6-K

ACCEPTED ACCOUNTING PRINCIPLES IN CERTAIN OTHER COUNTRIES, INCLUDING THE UNITED
STATES. WE HAVE MADE NO ATTEMPT TO IDENTIFY OR QUANTIFY THE IMPACT OF THESE
DIFFERENCES.
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I. COMPANY OVERVIEW

1. Company Overview

A. Corporate Legal Business Name: SK Telecom Co., Ltd. (The Company )
B. Date of Incorporation: March 29, 1984

C. Location of Headquarters

(1) Address: 11 Euljiro 2-ga, Jung-gu, Seoul, Korea

(2) Phone: +82-2-6100-2114

(3) Website: http://www.sktelecom.com

D. Corporate Purpose of the Company

Business Objectives

1. Information and communication business

. Handset sales and lease business

. New media business

. Advertisement business

. Communication sales business

. Real estate business(development, maintenance, leasing, etc.) and chattel leasing business
. Research and technology development related to Clause 1 through 4

. Overseas business and trading business related to Clause 1 through 4

9. Manufacturing and distribution business related to Clause 1 through 4

10. Tourism

11. Electronic financial business

12. Motion picture business (Production, Importation, Distribution, Screening)
13. Lifetime education and lifetime educational facilities management

14. Electric related construction business

15. Information and communication related work business

16. Ubiquitous city construction and service business

17. Any business or undertaking incidental or conducive to the attainment of the objects above
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E. Credit Ratings
(1) Corporate Bonds

Credit rating date
May 29, 2007

June 14, 2007

June 27, 2007
November 5, 2007

November 5, 2007

November 5, 2007
February 20, 2008
February 21, 2008

February 21, 2008

June 3, 2008
June 17, 2008

June 30, 2008

October 20, 2008
October 20, 2008

October 20, 2008

January 13, 2009
January 13, 2009

January 13, 2009

February 23, 2009
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Corporate bond

Corporate bond

Corporate bond
Corporate bond

Corporate bond

Corporate bond
Corporate bond
Corporate bond

Corporate bond

Corporate bond
Corporate bond

Corporate bond

Corporate bond
Corporate bond

Corporate bond

Corporate bond
Corporate bond

Corporate bond

Corporate bond

Subject of rating Credit rating

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

Credit rating entity
(Credit rating range)
Korea Ratings

Korea Information Services,
Inc.

Korea Investors Service, Inc.

Korea Ratings

Korea Information Services,
Inc.

Korea Investors Service, Inc.

Korea Ratings

Korea Investors Service, Inc.

Korea Information Services,
Inc.

Korea Ratings

Korea Investors Service, Inc.

Korea Information Services,
Inc.

Korea Ratings

Korea Investors Service, Inc.

Korea Information Services,
Inc.

Korea Ratings

Korea Investors Service, Inc.

Korea Information Services,
Inc.

Korea Ratings

Rating classification

Regular rating

Regular rating

Regular rating
Current rating

Current rating

Current rating
Current rating
Current rating

Current rating

Regular rating
Regular rating

Regular rating

Current rating
Current rating

Current rating

Current rating
Current rating

Current rating

Current rating



February 23, 2009

February 23, 2009

June 24, 2009

June 26, 2009
June 30, 2009
June 22, 2010
June 29, 2010

June 29, 2010

*  Rating definition:

AAA

Edgar Filing: SK TELECOM CO LTD - Form 6-K

Corporate bond

Corporate bond

Corporate bond

Corporate bond
Corporate bond
Corporate bond
Corporate bond

Corporate bond

AAA

AAA

AAA

AAA

AAA

AAA

AAA

AAA

Korea Investors Service, Inc.

Korea Information Services,
Inc.

Korea Information Services,
Inc.

Korea Ratings

Korea Investors Service, Inc.
Korea Ratings

Korea Investors Service, Inc.

NICE Investors Service Co,
Ltd.

investment risk, and is stable in that there is no influence of any environmental

Current rating

Current rating

Regular rating

Regular rating
Regular rating
Regular rating
Regular rating

Regular rating

The certainty of principal and interest payment is at the highest level with extremely low
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change under reasonable expectation conditions.
(2) Commercial Paper ( CP )

Credit rating entity
Credit rating date Subject of rating Credit rating (Credit rating range)

May 29, 2007 CP Al Korea Ratings

June 14, 2007 CP Al Korea Information Services, Inc.
June 27, 2007 CP Al Korea Investors Service, Inc.
November 5, 2007 CP Al Korea Ratings
November 5, 2007 CP Al Korea Information Services, Inc.
November 5, 2007 CP Al Korea Investors Service, Inc.
June 3, 2008 CP Al Korea Ratings

June 16, 2008 CP Al Korea Information Services, Inc.
June 17, 2008 CP Al Korea Investors Service, Inc.
October 20, 2008 CP Al Korea Ratings

October 20, 2008 CP Al Korea Investors Service, Inc.
October 20, 2008 CP Al Korea Information Services, Inc.
June 24, 2009 CP Al Korea Information Services, Inc.
June 26, 2009 CP Al Korea Ratings

June 30, 2009 CP Al Korea Investors Service, Inc.
December 15, 2009 CP Al Korea Ratings
December 30, 2009 CP Al Korea Investors Service, Inc.
December 30, 2009 CP Al Korea Information Services, Inc.
June 22, 2010 CP Al Korea Ratings

June 29, 2010 CP Al Korea Investors Service, Inc.
June 29, 2010 CP Al NICE Investors Service Co, Ltd.

Rating
classification
Current rating
Current rating
Current rating
Regular rating
Regular rating
Regular rating
Current rating
Current rating
Current rating
Regular rating
Regular rating
Regular rating
Current rating
Current rating
Current rating
Regular rating
Regular rating
Regular rating
Current rating
Current rating

Current rating
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Rating definition: Al  Timely repayment capability is at the highest level with extremely low investment risk,
and is stable in that there is no influence of any environmental change under reasonable expectation conditions.
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(3) International Credit Ratings

Credit rating Credit rating company
Date of credit rating Subject of rating  of securities (Credit rating range) Rating type
July 9, 2007 Global Bonds A Fitch (England) Current rating
July 9, 2007 Global Bonds A2 Moody s (U.S.A.) Current rating
July 9, 2007 Global Bonds A S&P (U.S.A) Current rating
April 7, 2009 Offshore A Fitch (England) Current rating
Convertible
Bonds
April 7, 2009 Offshore A2 Moody s (U.S.A.) Current rating
Convertible
Bonds
April 7, 2009 Offshore A S&P (U.S.A) Current rating
Convertible
Bonds
2. Company History

A. Location of Headquarters

- 22 Dohwa-dong, Mapo-gu, Seoul (July 11, 1988)

- 16-49 Hangang-ro 3-ga, Yongsan-gu, Seoul (November 19, 1991)

- 267 Namdaemun-ro 5-ga, Jung-gu, Seoul (June 14, 1995)

- 99 Seorin-dong, Jongro-gu, Seoul (December 20, 1999)

- 11 Euljiro 2-ga, Jung-gu, Seoul (December 13, 2004)

B. Significant Changes in Management

At the 26th General Shareholders Meeting held on March 12, 2010, Cho, Ki Haeng was elected as an inside director,
Chung, Jay Young was elected as a member of the audit committee and Shim, Dal Sup was re-elected as an
independent director while Sung Min Ha resigned from the Board on March 12.

C. Other Important Matters related to Management Activities

(1) SK C&C stock sale

On October 8, 2010, the Company sold 2,450,000 shares of SK C&C Co., Ltd. ( SK C&C ) out of 4,500,000 shares of
SK C&C previously held, through an over-the-counter market transaction, at a price of Won 83,000 per share (total
sales price of Won 203,350 million). After the sale, the Company s ownership interest in SK C&C decreased to 4.1%
from 9%.
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3. Total Number of Shares
A. Total number of shares

(As of November 15, 2010) (Unit: shares)
Share type
Common

Classification shares Total Remarks
I. Total number of authorized shares 220,000,000 220,000,000
I1. Total number of shares issued to date 89,278,946 89,278,946
II1. Total number of shares retired to date 8,533,235 8,533,235
a. reduction of capital
b. retirement with profit 8,533,235 8,533,235
c. redemption of redeemable shares
d. others
IV. Total number of shares (II-III) 80,745,711 80,745,711
V. Number of treasury shares 9,650,712 9,650,712
VI. Number of shares outstanding (IV-V) 71,094,999 71,094,999

On July 22, 2010, the Company publicly disclosed its decision to acquire shares of treasury stock. The Company
acquired 1,250,000 shares of its common stock on KRX from July 26, 2010 through October 20, 2010. Please refer to
the result of treasury stock acquisition disclosed on October 21, 2010 through the Korean Financial Supervisory
Service.
B. Treasury Stock

(1) Acquisitions and Dispositions of Treasury Stocks

(As of November 15, 2010) (Unit: Shares)
At the
beginning of Changes
Type
of Acquired DisposedRetired At the end of
Acquisition methods shares period (+) (-) (-) period Remarks

pursuant to
Article 165-2 of Common

the Financial shares 8,322,738 1,250,000 9,572,738
Investment
Services and
Capital Markets
Direct Act of Korea Preferred
acquisition ( FSCMA ) shares
based on Common
reasons other shares 77,974 77,974
than those

stipulated in
Article 165-2 of Preferred
the FSCMA shares
Common
Sub-total shares 8,400,712* 1,250,000 9,650,712*
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Preferred
shares

Indirect acquisition through Common
trust and other agreements shares

*

Preferred
shares
Common
Total shares 8,400,712 1,250,000 9,650,712
Preferred
shares

Among 9,650,712 shares directly acquired by the Company, 1,999,997 shares were deposited with the Korea

Securities Depository as of September 30, 2010 for issuance upon conversion of the overseas convertible bonds.
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On July 22, 2010, the Company publicly disclosed its decision to acquire shares of treasury stock. The Company
acquired 1,250,000 shares of its common stock on KRX from July 26, 2010 through October 20, 2010. Please refer to
the result of treasury stock acquisition disclosed on October 21, 2010 through the Korean Financial Supervisory
Service.
In addition, due to the termination of trust agreements for acquisition of treasury stock, the Company directly holds
shares of treasury stock that it acquired through trust agreements. For more information, please refer to the reports on
termination of trust agreements previously disclosed between October 26, 2010 and November 3, 2010 through the
Korean Financial Supervisory Service.

(2) Retirement of Treasury Stock

(Unit: in millions of Won, Shares)

Monetary
Quantity Amount
Acquisition
Retired Retired Period
Retirement Type of (in millions of of Retired
Retired Date Purpose Share (shares) Won) Shares Remarks

Total Common
Preferred

(3) Execution of Trust Agreements relating to Treasury Stocks, Etc. (As of November 15, 2010)

11
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(Amounts: in millions of Won)

At Start of Period Executed (+) Cancelled (-) At End of Period
No. of No. of No. of No. of
Category Amount TransactionsAmountl'ransactions\mounfl'ransactionsAmountTransactionsRemark
Specified Money
Trust 982,000 4
Trust Contracts
with Asset
Management
Companies
Acquisition
Contracts with
Investment
Companies
Total 982,000 4
4. Status of Voting Rights

(As of November 15, 2010) (Unit: shares)
Number of
Classification shares Remarks
Common
Total shares (A) share 80,745,711
Preferred
share
Common Treasury
Number of shares without voting rights (B) share 9,650,712 shares
Preferred
share
Shares with restricted voting rights under the Korean law
©
Shares with reestablished voting rights (D)
The number of shares with exercisable voting right s (E = Common
A B C+D share 71,094,999
Preferred
share
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5. Dividends and Others
A. Dividends

Distribution of cash dividends was approved during the 24th General Meeting of Shareholders held on March 14,
2008.

Distribution of cash dividends per share Won 8,400 (exclusive of an interim dividend of Won 1,000) was
approved.

Distribution of interim dividends of Won 1,000 was approved during the 295th Board of Directors Meeting on
July 18, 2008.

Distribution of cash dividends was approved during the 25th General Meeting of Shareholders held on March 13,
2009.

Distribution of cash dividends per share of Won 8,400 (exclusive of an interim dividend of Won 1,000) was
approved.

Distribution of interim dividends of Won 1,000 was approved during the 305th Board of Directors Meeting on
July 23, 2009.

Distribution of cash dividends was approved during the 26th General Meeting of Shareholders held on March 12,
2010.

Distribution of cash dividends per share of Won 8,400 (exclusive of an interim dividend of Won 1,000) was
approved.

Distribution of interim dividends of Won 1,000 was approved during the 318th Board of Directors Meeting on
July 22, 2010.
B. Dividends for the Last 3 Fiscal Years
(Unit: in millions of Won, except per share value)

As of and for
the As of and for the As of and for the
nine months year ended year ended
ended December December
September 30,
Classification 2010 31, 2009 31, 2008
Par value per share (Won) 500 500 500
Net income 1,049,609 1,288,340 1,277,658
Net income per share (Won) 14,534 17,808 17,559
Total cash dividend 72,345 680,043 681,996
Total stock dividends
Percentage of cash dividend to available income
(%) 6.9 52.8 53.4
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Classification

Cash dividend yield ratio
(%)

Stock dividend yield ratio
(%)

Cash dividend per share
(Won)

Stock dividend per share
(share)

Common share
Preferred share

Common share
Preferred share

Common share
Preferred share

Common share
Preferred share

As of and for
the
nine months
ended
September 30,
2010

0.6

1,000

As of and for
the
year ended
December

31, 2009

5.6

9,400

As of and for
the
year ended
December

31, 2008

4.5

9,400

* Total cash dividend of Won 681,996 million for the year ended December 31, 2008 includes the total interim
dividend amount of Won 72,793 million, and the cash dividend amount per share of Won 9,400 includes the

interim cash dividend amount of Won 1,000.

* Total cash dividend of Won 680,043 million for the year ended December 31, 2009 includes the total interim
dividend amount of Won 72,345 million, and the cash dividend amount per share of Won 9,400 includes the

interim cash dividend amount of Won 1,000.

* Total interim cash dividend paid out for the nine months ended September 30, 2010 was Won 72,345 million, or

Won 1,000 per share.
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I1. BUSINESS
1. Business Overview
A. Industry Characteristics
As of September 30, 2010, the number of domestic mobile phone subscribers reached 50.21 million and, with more
than 100% penetration rate, the Korean mobile communication market can be considered to have reached its
maturation stage. However, the penetration rate is expected to increase further due to increased use of mobile phones
by corporate users resulting from the rapid growth of smart phone markets, as well as the increasing popularity of
high-tech mobile devices based on wireless data services such as tablet PC.
The Korean mobile communications market continues to improve in the quality of services with the help of advances
in network-related technology evidenced by the world s first commercialization of CDMA2000 1x, CDMA 1x
EV-DO, and the development of highly advanced handsets, including various smart phones, that enable the provision
of convergence services for multimedia contents, mobile commerce, telematics, satellite Digital Multimedia
Broadcasting ( DMB ), digital home services, connected workforce services and other related services. In addition,
through HSPA+ network commercialized in October 2010 and the LTE network expected to be introduced from the
next year, the industry productivity enhancement ( IPE ) business directly resulting in the enhancement of productivity,
such as the corporate connected workforce business, is expected to grow rapidly.
B. Growth Potential

(Unit: 1,000 persons)

As of
September As of December 31,
Classification 30, 2010 2009 2008 2007 2006
SK Telecom 25445 24,270 23,032 21,968 20,271
. Others (KT,
Number of subscribers LGU+) 24,765 23,675 22,575 21,529 19,926
Total 50,210 47,944 45,607 43,497 40,197

(Source: Korea Communications Commission website)
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