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Item 8.01 Other Events

In connection with PHH Corporation s previously announced offering of $200 million aggregate principal amount of
convertible notes due 2014, PHH Corporation prepared a description of certain risk factors related to its business and
industry that are being presented to potential investors. The risk factors are generally an update of the risk factors
included in PHH Corporation s Annual Report on Form 10-K for the fiscal year ended December 31, 2008, which was
filed with the Securities and Exchange Commission ( SEC ) on March 2, 2009 and the risk factors included in PHH
Corporation s Quarterly Report on Form 10-Q for the period ended March 30, 2009, which was filed with the SEC on
May 1, 2009. Additionally, PHH provided disclosure as to the impact of such risk factors. The revised disclosure is
filed herewith as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Risk Factors.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PHH CORPORATION

By: /s/ William F. Brown
Name: William F. Brown
Title: Senior Vice President, General

Dated: September 23, 2009 Counsel and Secretary
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