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000 BO00000O 12/31/2006
000 C000000 1356115
000 DO0000O N
000 E000000 NF
000 F000000
000 G000000
000 H000000
000 I000000
000 J000000
001 A000000 HIGHLAND CREDIT STRATEGIES FUND
001 BO0O0000O 811-21869
001 C000000 8776651287
002 A000000 13455 NOEL ROAD, SUITE 800
002 BO00000 DALLAS
002 C000000 TX
002 D010000 75240
003 000000 N

Doy 22

004 000000 N
005 000000 N
006 000000 N
007 A000000 N

007 BOOOOOO O
007 C010100 1
008 A000001 HIGHLAND CAPITAL MANAGEMENT, L.P.
008 BOO0O0OO1 A
008 C000001 801-54874
008 D010001 DALLAS
008 D020001 TX
008 D030001 75240
010 A000001 HIGHLAND CAPITAL MANAGEMENT, L.P.
010 BOO0O0O0O1 801-54874
010 C010001 DALLAS
010 C020001 TX
010 C030001 75240
010 A000002 PFPC INC.
010 B0O0O0O002 84-1761
010 C010002 WESTBOROUGH
010 C020002 MA
010 C030002 01581
012 A000001 PFPC INC.
012 B0O0O0O0O0O1 84-1761
012 C010001 PAWTUCKET
012 C020001 RI
012 C030001 02860
013 A000001 PRICEWATERHOUSECOOPERS, LLP
013 B010001 DALLAS
013 B020001 TX
013 B030001 75201
013 B040001 2997
014 AQ000001 NEXBANK SECURITIES INC.
014 B0O0O0O0O01 8-06670500
PAGE 2
015 A000001 PFPC TRUST CO.
015 B0O0O0O0OO1 C
015 C010001 PHILADELPHIA
015 C020001 PA
015 C030001 19153
015 E010001 X



Edgar Filing: Highland Credit Strategies Fund - Form NSAR-B

018 000000 Y

019 A000000 Y

019 B0O0O0O0OOO 10

019 C000000 HIGHLANDFED

020 A000001 JEFFRIES & CO., INC.
020 B0O0O0O0O0O1 00-0000000

020 C000001 48

020 A000002 GOLDMAN SACHS & CO.
020 B0O00O002 13-5108880

020 C000002 42

020 A000003 NMB BANK

020 BO0OO0O0O3 00-0000000

020 C000003 20

020 A000004 IMPERIAL CAPITAL
020 B0O0OO0O0O4 00-0000000

020 C000004 17

020 A000005 BANK OF AMERICA
020 BOO0O0O0OS5 95-4035346

020 C000005 12

020 A000006 RBC CAPITAL MARKETS
020 B0O0OO0O0O6 00-0000000

020 C000006 7

020 A000007 CRT CAPITAL GROUP
020 BO0OO0O0O7 00-0000000

020 C000007 5

020 A000008 CREDIT SUISSE

020 B0O0O0O0O0O8 13-5659485

020 C000008 4

020 A000009 CARRET

020 BO0OO0O0O9 00-0000000

020 C000009 2

020 A000010 MERRILL LYNCH PIERCE FENNER
020 B0O0O0O010 13-5674085

020 C000010 2

021 000000 166

022 A000001 CREDIT SUISSE

022 B0O00O001 13-5659485

022 C000001 199328

022 D0O0000O1 30430

022 A000002 JPMORGAN CHASE
022 B000002 13-3224016

022 C000002 187461

022 D000002 34567

022 A000003 BANK OF AMERICA
022 B0O0O0O003 95-4035346
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022 C000003 78327
022 D000003 47078

022 A000004 CITIBANK

022 B000004 13-5266470

022 C000004 79244

022 D000004 37587

022 A000005 DEUTSCHE BANK

022 B0O0O0O0O0S5 13-6124068

022 C000005 78351

022 D0O00O0OS 30381

022 A000006 GOLDMAN SACHS & CO.,INC.
022 B0O00O0O06 13-5108880

022 C000006 90449

022 D000006 13445

022 A000007 MORGAN STANLEY & CO.
022 B0O00O0O07 13-2655998
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022 C000007 61686

022 D0O000O07 37336

022 A000008 FIRST UNION

022 B0O0O0O0O0O8 00-0000000

022 C000008 61143

022 D000O0O08 25670

022 A000009 LEHMAN BROTHERS SECURITIES

022 B0O0O0O00Y9 13-2518466

022 C000009 39547

022 D0O00O00S 30693

022 A000010 MERRILL LYNCH PIERCE FENNER

022 B0O00O010 13-5674085

022 C000010 35585

022 D000010 1066

023 C000000 2240410

023 D0O00O0O0O 1339206

024 000000

026 A000000

026 B0O000OO

026 C000000

026 D0O0O0O0OO

026 E000000

026 F000000

026 G010000

026 G020000

026 HO00000

027 000000

028 A010000

028 A020000

028 A030000

028 A040000

028 B01000O

028 B020000

028 B030000

028 B040000
PAGE 4

028 C010000

028 C020000

028 C030000

028 C040000

028 D01000O

028 D020000

028 D030000

028 D040000

028 E010000

028 E020000

028 E030000

028 E040000

028 F010000

028 F020000

028 F030000

028 F040000

028 G010000

028 G020000

028 G030000

028 G040000

028 HO00000

030 A000000 0

030 BO0O0O0OOO 0.00

030 C000000 0.00

031 A000000 0

031 B0O0O0O0OOO 0

Zz2Z2z2KZ2ZKI2IKKZ2
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052
053
054
054
054
054
054
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054
054
054
054
054
054
054

000000

000000

000000
B0O000OO

000000
A000000
B0O000OO
Cc000000
D0O00000
E000000
F000000
G000000
HO00000

000000

000000

000000

000000

000000

000000
A010000
A020000
B010000
B020000
C010000
Cc020000
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D010000
D020000
E010000
E020000
F010000
F020000
G010000
G020000
HO010000
HO020000
1010000
1020000
J010000
J020000
K010000
K020000

000000

000000

000000

000000
A000000
A000000
B0O000OO
C000000
D0O0000O0
E000000
F000000
G000000
HO00000
1000000
Joo0000
K000000
L0O00000
M000000
NOO000OO
0000000

=z

0
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055 AQ00000
055 B0000OO
056 000000
057 000000
058 A000000
059 000000
060 A000000
060 BO0O0O0OO
061 000000 0
062 A000000
062 B0O000OO
062 C000000
062 D0O00O0O0O
062 E000000
062 F000000
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062 G000000
062 HO00000
062 1000000
062 J000000
062 K000000
062 L0O0O0O0OO
062 M0O0000O
062 NOOOOOO
062 0000000
062 P00000O
062 Q000000
062 R0O0000O
063 A000000
063 B0000OO
064 A000000
064 B0O0O0O0OO

ZzKzZzZZ<KK2Z2
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065 000000
066 A000000
067 000000

068 A000000
068 B0O000OO
069 000000
070 A010000
070 A020000
070 B01000O
070 B020000
070 C010000
070 C020000
070 D01000O
070 D020000
070 E010000
070 E020000
070 F010000
070 F020000
070 G010000
070 G020000
070 HO010000
070 H020000
070 1010000
070 1020000
070 J010000
070 J020000
070 K010000
070 K020000
070 L0O1000O0
070 L020000
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072
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M010000
M020000
N010000
N020000
0010000
PAGE
0020000
P010000
P020000
Q010000
Q020000
R0O10000
R020000
A000000
B0O000OO
C000000
D0O00000
A000000
B0O000OO
C000000
D0O00000
E000000
F000000
G000000
HO00000
1000000
Jo00000
K000000
L0O00000
MO000000
NOO000OO
0000000
P0O0000O
Q000000
RO00000
sS000000
TO00000
U000000
v000000
W000000
X000000
Y000000
Z000000

072AA000000
072BB00000O
072CC010000
072CC020000
072DD010000
072DD020000
072EE000000

073
073
073
073
074
074
074

074
074
074
074

A010000
A020000
B0O000OO
C000000
A000000
B0O000OO
C000000
PAGE
D0O0000O0
E000000
F000000
G000000
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1317755
381326
829922

46

7
32842
75
0
188
3880
776

18
24

53
16

3436
189
48
13

82
8535

24570
4905

26402

20705
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.0000
.0000
.0000
41728
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0
62509
0
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086
086
086
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086
087
087
087
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088
088
088

HO00000
I000000
J000000
K000000
L0O00000
M000000
NOO000OO
0000000
P0O00000
Q000000
R0O10000
R020000
RO30000
R040000
sS000000
T0O00000
U010000
Uu020000
v010000
v020000
W000000
X000000
Y000000
A000000
B0O000OO

000000
A000000
B0O000OO
Q010000

000000
A000000
C000000
A000000
B0O000OO
A000000
B0O000OO
A000000
B0O000OO
A000000
B0O000OO
A000000
B0O000OO
A010000
A020000
B010000
B020000
C010000

PAGE

Cc020000
D010000
D020000
E010000
E020000
F010000
F020000
A010000
A020000
A030000
A000000
B0O000OO
C000000
D0O0000O0
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0
24
53115
0
12
3274
1067281
76567
945
0
0
7175
0
289630
0
692964
34511
0
20.08
0.00
0.0000
11
0
0
761384
21.16
Y
Y
N
N
FEDERAL INSURANCE COMPANY
3000
Y
10
Y
50
N
0
N
0
Y
N
34506
657690
0
0
0
9
0
0
0
0
0
0
0
COMMON
43005Q107
HCF
N
N
N
N
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SIGNATURE M. JASON BLACKBURN
TITLE SECRETARY &TREASURER



