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Item 5. Other Events.

Westwood Holdings Group, Inc. issued a press release this morning
announcing that its Board of Directors has approved the payment of an initial
quarterly cash dividend of $0.02 per common share, payable on October 1, 2002 to
stockholders of record on September 16, 2002. A copy of such press release is
filed as Exhibit 99.1 hereto and is incorporated by reference herein.
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99.1 Press release dated August 23, 2002.



