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Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.
Form 20-F  ☒           Form 40-F  ☐
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):  ☐
Note: Regulation S-T Rule 101(b) (1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(7):  ☐
Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home country"), or
under the rules of the home country exchange on which the registrant's securities are traded, as long as the report or
other document is not a press release, is not required to be and has not been distributed to the registrant's security
holders, and, if discussing a material event, has already been the subject of a Form 6-K submission or other
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Commission filing on EDGAR.
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INFORMATION CONTAINED IN THIS FORM 6-K REPORT
Attached as Exhibit 1 is a press release of Nordic American Tankers Limited (the "Company") dated August 14, 2018,
announcing the Company's dividend and earnings report for the second quarter of 2018.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

NORDIC AMERICAN TANKERS LIMITED
(registrant)

Dated: August 15, 2018 By:/s/ Herbjørn Hansson
Herbjørn Hansson
Chairman, President, and Chief Executive Officer
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Exhibit 1
Nordic American Tankers (NYSE: NAT) – The 2nd Quarter 2018 report – A busy quarter
Hamilton, Bermuda, August 14th 2018

Highlights:

·
On July 25, 2018, we announced our 84th consecutive quarterly dividend ($0.02 per share). This is an unparalleled
dividend performance in the volatile tanker industry. With improved market conditions, higher dividends can be
expected.

·The time charter equivalent for our vessels during 2Q2018 was $10,500 per day per ship. In 1Q2018 it was $11,200
per day per vessel and in 2Q2017 it was $16,100 per day per vessel.

·
In June we entered into a 3-year fixed time charter contract with a major energy company for our second newbuilding
for delivery in August this year. The contract is expected to commence in the autumn of 2018 and has a base rate of
$21,000/day. Two optional periods at higher rates could extend the TC contract into 2023.

·On July 10, 2018 we took delivery of the first of our three newbuild Suezmax vessels from Samsung in South Korea.
The vessel was named Nordic Aquarius and was delivered on time and budget.

·Towards the end of the 2nd quarter NAT entered into several agreements to sell 8 Suezmax vessels. These vessels
have now been delivered to their respective new owners.

·The new additions and sale of vessels have reduced the average age of our fleet. Going forward, we expect the NAT
fleet to expand when timing is right.

·

Also in 2Q2018, spot market rates were below our cash break even. We are well familiar with the volatile nature of
our business. We have seen in the past that markets can turn quickly. We see a strengthening of the world economy
which is good for NAT. Ironically, political uncertainty may also stimulate the tanker market. We are optimistic
going forward as NAT is well positioned when the tanker market improves.

·During the 2nd quarter we decided to cancel our contemplated bond offering. This decision was well received.

·
NAT Net Loss for 2Q2018 (after depreciation, G&A and finance charges) came in at -$27.2M against a Net Loss for
1Q2018 of -19.7M. A better reflection of the performance for the quarter, the Adjusted Net Operating Earnings*,
came in at $0.8M for 2Q2018, down from $4.4M in 1Q 2018.

·Our net debt** at the end of 2Q2018 stood at about $203M for the fleet, equaling about $7.3M per vessel, which is
attractive.

·For many years we have had focus on the environment and sound technical solutions.

· Later in this report we have included financial information for 2Q2018 and for other
periods.

*  Adjusted Net Operating Earnings (Loss) represents Net Operating Earnings or Loss before depreciation and
non-cash administrative charges.  Please see later in this announcement for a reconciliation of Net Operating Earnings
(Loss) to Adjusted Net Operating Earnings (Loss)
** Net Debt is working capital, less long-term debt, adjusted for deposits paid for the three newbuilds, divided by 28
vessels
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Our Fleet
As described in our Highlights, we have sold altogether 8 Suezmax vessels during this summer. After two of these
vessels were delivered to their new owners, our fleet at June 30, 2018 consisted of 28 well maintained Suezmax
tankers and 3 newbuildings to be delivered in the course of the next few months.
After delivery of our 3 newbuildings and delivery of our sold vessels we will have 10 vessels built between 2010 and
2018, 13 vessels built from 2000 through 2009 and 2 vessels built at the turn of the century. The average age of our
fleet will after these adjustments be 11 years.
The above developments are several of many important steps to renew and grow the NAT fleet in the years to come.
In a capital intensive industry like ours, timing and financing are the key issues to achieve a sound capital structure.
The outcome of the inspections of our ships by oil companies ("vetting") continues to reflect the excellent quality of
our fleet.
Financing
Our net debt at 2Q2018 stood at a conservative $7.3M per vessel which is among the lowest in the industry. **
After cancelling the contemplated bond issue we are assessing what financing will best suit our company going
forward. As in the past, it is an objective to keep debt low.
Dividend
For 2Q2018 a cash dividend of $0.02 per share has been declared. NAT has a policy to maximize dividend payments.
Payment of the dividend is expected to be on or about September 7, 2018, to shareholders of record on August 22,
2018.
In an improved tanker market, higher dividends can be expected.
World Economy and the Tanker Market
The world economy is enjoying its strongest upswing since 2010. What is good for the world economy and world
trade is positive for the crude oil tanker business. Recent macroeconomic data are giving further positive signals for
the world economy and consequently for NAT business. Major oil companies and large oil traders are important for
the tanker industry. Uncertain political developments may in fact be good.
The world Suezmax fleet (excluding shuttle, product and Jones Act tankers) counts 495 vessels at the end of 2Q2018.
The total delivery during 2017 was 50 units. 2017 represented a peak year for deliveries. For 2018 we expect 27
vessels, and in 2019 and 2020 we see 17 and 2 vessels for delivery, respectively.
The supply of tanker tonnage is inelastic in the short-term. When there are too many ships in an area, rates tend to go
down. When there is scarcity of ships, rates tend to go up. Short-term spot tanker rates are volatile.
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Corporate Governance/Conflict of Interests
It is vital to ensure that there is no conflict of interests among shareholders, management, affiliates and related parties.
Interests must be aligned. From time to time in the shipping industry, we see that questionable transactions take place
which are not in harmony with sound corporate governance principles, both as to transparency and related party
aspects. We have zero tolerance for corruption.
Strategy
The NAT strategy is built on expanding and maintaining a homogenous and top quality fleet, leveraging on our
industry network and close customer relationships.
A strong balance sheet, combined with a homogenous fleet and economies of scale are giving a low cash break-even
level.
The NAT strategy is effective in both a strong tanker market and in a weak one. In an improved market, higher
dividends can be expected and vice versa.
Our dividend policy should continue to enable us to achieve a competitive cash yield.
Our fleet of 28 more or less identical vessels is a special feature of NAT that is particularly valuable to our customers.
(fleet count as per June 30, 2018)
NAT is firmly committed to protecting its underlying earnings and dividend potential. We shall safeguard and further
strengthen this position in a deliberate, predictable and transparent way.
* * * * *
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NORDIC AMERICAN TANKERS LIMITED
Three Months Ended Six Months Ended

CONSOLIDATED
CONDENSED STATEMENTS
OF OPERATION
(UNAUDITED)
Amounts in USD '000

Jun. 30, 2018 Mar. 31,
2018 Jun. 30, 2017 Jun. 30, 2018 Jun. 30, 2017

Net Voyage Revenue 27,008 29,616 39,095 56,624 94,292
Vessel Operating Expenses (23,269 ) (22,025 ) (21,564 ) (45,294 ) (43,669 )
General and Administrative
Expenses (2,815 )* (3,666 )* (2,360 )* (6,480 )** (5,578 )
Depreciation Expenses (14,575 ) (15,071 )*** (25,464 ) (29,646 ) (50,233 )
Impairment Loss on Vessels (2,168 ) 0 0 (2,168 ) 0
Gain (Loss) Disposal of Vessels (1,716 ) 0 0 (1,716 ) 0
Operating Expenses (44,543 ) (40,762 ) (49,388 ) (85,304 ) (99,480 )
Net Operating Earnings (Loss) (17,535 ) (11,146 ) (10,293 ) (28,680 ) (5,188 )
Interest Income 81 124 84 205 190
Interest Expense (8,101 ) (7,111 ) (4,146 ) (15,212 ) (7,683 )
Other Financial Income
(Expenses) (426 ) (326 ) (48 ) (752 ) (207 )
Equity Loss in Associate (1,206 ) (1,215 ) (1,496 ) (2,422 ) (6,443 )
Total Other Expenses (9,652 ) (8,528 ) (5,606 ) (18,181 ) (14,143 )
Net Gain (Loss) (27,187 ) (19,674 ) (15,899 ) (46,861 ) (19,331 )
Basic Earnings per Share (0.19 ) (0.14 ) (0.16 ) (0.33 ) (0.19 )
Basic Weighted Average
Number of
Common Shares Outstanding 141,969,666 141,969,666 101,969,666 141,969,666 101,969,666
Common Shares Outstanding 141,969,666 141,969,666 101,969,666 141,969,666 101,969,666

*)The G&A for the three months ended June 31, 2018, March 31, 2018 and June 3, 2017 include non-cash chargesof
($0.1m), $0.5m and $0.1m, respectively, which are charges related to share based compensation and pension cost.

**)The G&A for the six months ended June 30, 2018 and June 30, 2017 include non-cash charges of $0.4m and
$0.7m, respectively, which are charges related to share based compensation and pension cost.

***)Adjusted 1Q18 depreciation charges related to vessels sold and Held for Sale

CONSOLIDATED CONDENSED BALANCE SHEET (UNAUDITED)
Amounts in USD '000

Jun. 30,
2018

Jun. 30,
2017

Dec. 31,
2017

Cash and Cash Equivalents 46,482 33,998 58,359
Accounts Receivable, net 21,636 23,033 22,474
Prepaid Expenses 4,019 7,808 3,376
Inventory 21,771 23,557 23,086
Voyages in Progress 13,519 16,781 15,308
Other Current Assets 4,082 3,388 4,384
Vessels Held for Sale 55,376 0 0
Total current assets 166,885 108,566 126,987
Vessels, Net 832,599 1,082,896 935,813
Deposit for vessels 50,130 50,130 50,130
Goodwill 0 18,979 0
Investment in Nordic American Offshore Ltd. 9,443

Edgar Filing: NORDIC AMERICAN TANKERS Ltd - Form 6-K

8


