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ITEM 5. OTHER EVENTS

The Company has an approximate 40% beneficial ownership interest in JCC
Holding Company and its subsidiary, Jazz Casino Company, LLC (collectively,
"JCC"). On January 4, 2001, JCC filed a voluntary petition for reorganization
relief under Chapter 11 of the U.S. Bankruptcy Code. The bankruptcy
reorganization of JCC was consummated effective March 29, 2001.
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