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Item 5. Other Events

On May 22, 2003, Viacom Inc. ("Viacom" or the

"Registrant") announced that it had completed its acquisition
from AOL Time Warner Inc. ("AOL") of the remaining 50%

partnership interest of Comedy Partners, a New York general
partnership ("Comedy Partners"), that it did not already own
for $1.225 billion in cash. Prior to the acquisition, Comedy
Partners, which operates the cable channel Comedy Central,
was a joint venture between wholly-owned subsidiaries of
Viacom and AOL.

A copy of the press release issued by Viacom dated May
22, 2003 relating to the above-described transaction is



Edgar Filing: VIACOM INC - Form 8-K

attached hereto as Exhibit 99.

Item 7. Financial Statements and Exhibits

(c) Exhibits

Exhibit No. 99 - Press release, dated May 22, 2003,
issued by the Registrant.
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Pursuant to the requirements of the Securities Exchange
Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly
authorized.

VIACOM INC.
(Registrant)

By: /s/ Michael D. Fricklas
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