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ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
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Commission file number 1-13905

COMPX INTERNATIONAL INC.
(Exact name of Registrant as specified in its charter)

Delaware 57-0981653
(State or other jurisdiction of (IRS Employer
incorporation or organization) Identification No.)

5430 LBJ Freeway, Suite 1700,

Three Lincoln Centre, Dallas, Texas 75240-2697
(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code (972) 448-1400

Securities registered pursuant to Section 12(b) of the Act:
Name of each exchange
Title of each class on which registered
Class A common stock New York Stock Exchange
($.01 par value per share)

Securities registered pursuant to Section 12(g) of
the Act:  None.

Indicate by check mark:

If the Registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes £ No S

If the Registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. Yes £ No S
Whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant was required to file such

reports), and (2) has been subject to such filing requirements for the past 90 days. Yes S No £

If disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be
contained, to the best of Registrant's knowledge, in definitive proxy or information statements incorporated by
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reference in Part III of this Form 10-K or any amendment to this Form 10-K. £

Whether the registrant is a large accelerated filer, an accelerated filer or a non-accelerated filer (as defined in Rule

12b-2 of the Act). Large accelerated filer £ Accelerated filer £ Non-accelerated filer S Smaller reporting company
£

Whether the Registrant is a shell Company (as defined in Rule 12b-2 of the Exchange Act). Yes £ No S
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The aggregate market value of the 1.4 million shares of voting stock held by nonaffiliates of CompX International Inc.
as of June 30, 2008 (the last business day of the Registrant’s most recently completed second fiscal quarter)
approximated $8.3 million.
As of February 23, 2009, 2,361,307 shares of Class A common stock were outstanding.

Documents incorporated by reference
The information required by Part III is incorporated by reference from the Registrant's definitive proxy statement to be

filed with the Commission pursuant to Regulation 14A not later than 120 days after the end of the fiscal year covered
by this report.
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Explanatory Note Regarding Amendment No. 1

We are filing this Amendment No. 1 on Form 10-K/A ("Form 10-K/A") to amend our Annual Report on Form 10-K

for the year ended December 31, 2008, as filed with the Securities and Exchange Commission ("SEC") on February

26, 2009 ("Original Form 10-K"). This amendment is being filed solely to (i) amend the certifications by our
Principal Executive Officer and Principal Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of
2002 to correct the omission of the phrase “and internal control over financial reporting (as defined in Exchange Rules
13a-15(f) and 15d-15(f)” in the introductory portion of paragraph 4 of the certifications, and (ii) to remove the
inappropriate inclusion of the word “we” immediately before the word “have” in the same paragraph. This amendment
includes new certifications by our Principal Executive Officer and Principal Financial Officer pursuant to Sections

302 and 906 of the Sarbanes-Oxley Act of 2002, filed as Exhibits 31.1, 31.2 and 32.1 hereto. Each certification was
true and correct as of the date of the filing of the Original Form 10-K.

Pursuant to interpretation 246.14 in the Regulation S-K section of the SEC’s “Compliance & Disclosure Interpretations,”
we are also filing full Item 9A disclosures and the Company’s consolidated financial statements as part of this Form
10-K/A (collectively “Other Information). Such Other Information was complete and correct as of the date of the filing
of the Original Form 10-K.

Except as described above, we have not modified or updated other disclosures contained in the Original Form 10-K,
including without limitation the Other Information. Accordingly, this Form 10-K/A, with the exception of the
foregoing, does not reflect events occurring after the date of filing of the Original Form 10-K, or modify or update
those disclosures affected by subsequent events. Consequently, all other information not affected by the corrections
described above is unchanged and reflects the disclosures and other information made at the date of the filing of the
Original Form 10-K and should be read in conjunction with our filings with the SEC subsequent to the filing of the
Original Form 10-K, including amendments to those filings, if any.
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ITEM 9A. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures. We maintain a system of disclosure controls and procedures. The
term "disclosure controls and procedures," as defined by regulations of the Securities and Exchange Commission (the
"SEC"), means controls and other procedures that are designed to ensure that information required to be disclosed in
the reports that we file or submit to the SEC under the Securities Exchange Act of 1934, as amended (the "Act"), is
recorded, processed, summarized and reported, within the time periods specified in the SEC's rules and
forms. Disclosure controls and procedures include, without limitation, controls and procedures designed to ensure
that information required to be disclosed by us in the reports that we file or submit to the SEC under the Act is
accumulated and communicated to our management, including its principal executive officer and its principal
financial officer, or persons performing similar functions, as appropriate to allow timely decisions to be made
regarding required disclosure. Each of David A. Bowers, the Company's Vice Chairman of the Board, President and
Chief Executive Officer, and Darryl R. Halbert, the Company's Vice President, Chief Financial Officer and Controller,
have evaluated our disclosure controls and procedures as of December 31, 2008. Based upon their evaluation, these
executive officers have concluded that our disclosure controls and procedures are effective as of the date of such
evaluation.

Scope of Management Report on Internal Control Over Financial Reporting. We also maintain a system of internal
control over financial reporting. The term “internal control over financial reporting,” as defined by regulations of the
SEC, means a process designed by, or under the supervision of, our principal executive and principal financial
officers, or persons performing similar functions, and effected by our board of directors, management and other
personnel, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with accounting principles generally accepted in the United
States of America (“GAAP”), and includes those policies and procedures that:

e Pertain to the maintenance of records that in reasonable detail accurately and fairly reflect the transactions and
dispositions of our assets.

® Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with GAAP, and that receipts and expenditures are being made only in accordance with
authorizations of our management and directors, and

® Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of our assets that could have a material effect on our consolidated financial statements.

Section 404 of the Sarbanes-Oxley Act of 2002, requires us to include a management report on internal control over
financial reporting in the Annual Report on Form 10-K for the year ended December 31, 2008. Our independent
registered public accounting firm will also be required to annually attest to the effectiveness of our internal control
over financial reporting, but under the rules of the SEC this attestation is not required until our Annual Report on
Form 10-K for the year ended December 31, 2009.

Management’s Report on Internal Control Over Financial Reporting. Our management is responsible for establishing
and maintaining adequate internal control over financial reporting, as such term is defined in Exchange Act Rule
13a-15(f). Our evaluation of the effectiveness of our internal control over financial reporting is based upon the
framework established in Internal Control - Integrated Framework issued by the Committee of Sponsoring
Organizations of the Treadway Commission (commonly referred to as the “COSO” framework). Based on our
evaluation under that framework, our management has concluded that our internal control over financial reporting was
effective as of December 31, 2008. This annual report does not include an attestation report of our registered public
accounting firm regarding internal control over financial reporting. Management’s report was not subject to attestation
by our registered public accounting firm pursuant to temporary rules of the Securities and Exchange Commission that
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permit us to provide only management’s report in this annual report. See “Scope of Management’s Report on Internal
Control Over Financial Reporting” above.
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Changes in Internal Control Over Financial Reporting. There has been no change to our system of internal control
over financial reporting during the quarter ended December 31, 2008 that has materially affected, or is reasonably
likely to materially affect, our system of internal control over financial reporting.

Certifications. Our chief executive officer is required to annually file a certification with the New York Stock
Exchange (“NYSE”), certifying our compliance with the corporate governance listing standards of the NYSE. During
2008, our chief executive officer filed such annual certification with the NYSE, indicating we were in compliance
with such listed standards. Our chief executive officer and chief financial officer are also required to, among other
things, quarterly file a certification with the SEC regarding the quality of our public disclosures, as required by
Section 302 of the Sarbanes-Oxley Act of 2002. We have filed the certifications for the quarter ended December 31,
2008 as exhibits 31.1 and 31.2 to this Annual Report on Form 10-K/A.

ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES
(a) and (¢) Financial Statements

The consolidated financial statements listed on the accompanying Index of Financial Statements (see page F-1) are
filed as part of this Annual Report on Form 10-K/A.

All financial statement schedules have been omitted either because they are not applicable or required, or the
information that would be required to be included is disclosed in the notes to the consolidated financial statements.

(b) Exhibits

We have retained a signed original of any of these exhibits that contain signatures, and we will provide such exhibits
to the Commission or its staff. Included as exhibits are the items listed in the Exhibit Index. We, upon request, will
furnish a copy of any of the exhibits listed below upon payment of $4.00 per exhibit to cover our costs of furnishing
the exhibits. Instruments defining the rights of holders of long-term debt issues which do not exceed 10% of
consolidated total assets will be furnished to the Commission upon request. We, upon request, will also furnish,
without charge, a copy of our Code of Business Conduct and Ethics, as adopted by the board of directors on February
24, 2004, upon request. Such requests should be directed to the attention of our Corporate Secretary at our corporate
offices located at 5430 LBJ Freeway, Suite 1700, Dallas, Texas 75240.

Item No. Exhibit Item

3.1 Restated Certificate of Incorporation of Registrant - incorporated by reference to Exhibit 3.1 of the
Registrant's Registration Statement on Form S-1 (File No. 333-42643).
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Exhibit Item (continued)

Amended and Restated Bylaws of Registrant, adopted by the Board of Directors
October 24, 2007 — incorporated by reference to Exhibit 3.1 of the Registrant’s Current
Report on Form 8-K filed October 30, 2007 (File No 1-13905).

Share Purchase Agreement with Subordinated Loan schedule between the Registrant

and Anchor Holding B.V. dated January 24, 2005 - incorporated by reference to

Exhibit 10.1 of the Registrant’s Annual Report on Form 10-K for the year ended
December 31, 2004. All related schedules and annexes will be provided to the SEC

upon request.

Intercorporate Services Agreement between the Registrant and Contran Corporation
effective as of January 1, 2004 — incorporated by reference to Exhibit 10.2 of the
Registrant’s Annual Report on Form 10-K for the year ended December 31, 2003.

CompX International Inc. 1997 Long-Term Incentive Plan — incorporated by reference
to Exhibit 10.2 of the Registrant's Registration Statement on Form S-1 (File No.
333-42643).

Tax Sharing Agreement between the Registrant, NL Industries, Inc. and Contran
Corporation dated as of October 5, 2004 - incorporated by reference to Exhibit 10.6
of the Registrant’s Annual Report on Form 10-K for the year ended December 31,
2004.

Stock Purchase Agreement dated October 16, 2007 between the Registrant and
TIMET Finance Management Company — incorporated by reference to Exhibit 10.1 of
the registrants Current Report on Form 8-K filed on October 22, 2007 (File No.
1-13905).

Agreement and Plan of Merger dated as of October 16, 2007 among Registrant,
CompX Group, Inc. and CompX KDL LLC - incorporated by reference to Exhibit
10.2 of the registrant’s Current Report on Form 8-K filed on October 22, 2007 (File
No. 1-13905).

Form of Subordination Agreement among the Registrant, TIMET Finance
Management Company, CompX Security Products Inc., CompX Precision Slides
Inc., CompX Marine Inc., Custom Marine Inc., Livorsi Marine Inc., Wachovia Bank,
National Association as administrative agent for itself, Compass Bank and Comerica
Bank — incorporated by reference to Exhibit 10.4 of the Registrant’s Current Report on
Form 8-K filed on October 22, 2007 (File No. 1-13905).

Subordinated Term Loan Promissory Note dated October 26, 2007 executed by the
Registrant and payable to the order of TIMET Finance Management Company —
incorporated by reference to Exhibit 10.4 of the Registrant’s Current Report on Form
8-K filed on October 30, 2007 (File No. 1-13905).

Agreement Regarding Shared Insurance between the Registrant, Contran
Corporation, Keystone Consolidated Industries, Inc., Kronos Worldwide, Inc., NL
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Industries, Inc., Titanium Metals Corporation, and Valhi, Inc. dated October 30,
2003 - incorporated by reference to Exhibit 10.12 of the Registrant’s Annual Report on
Form 10-K for the year ended December 31, 2003.

$50,000,000 Credit Agreement between the Registrant and Wachovia Bank, National
Association, as Agent and various lending institutions dated December 23, 2005 —
incorporated by reference to Exhibit 10.12 of the Registrant’s Annual Report on Form
10-K for the year ended December 31, 2006 Certain exhibits, annexes and similar
attachments to this Exhibit 10.12 have not been filed; upon request, the Registrant
will furnish supplementally to the SEC a copy of any omitted exhibit, annex, or
attachment.
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Exhibit Item (continued)

First Amendment to Credit Agreement dated as of October 16, 2007 among CompX

International Inc., CompX Security Products Inc., CompX Precision Slides Inc.,

CompX Marine Inc., Custom Marine Inc., Livorsi Marine Inc., Wachovia Bank,

National Association for itself and as administrative agent for Compass Bank and

Comerica Bank - incorporated by reference to Exhibit 10.3 of the Registrant’s Current
Report on Form 8-K filed on October 22, 2007 (File No. 1-13905).

Second Amendment to Credit Agreement dated as of January 15, 2009 among
CompX International Inc., CompX Security Products Inc., CompX Precision Slides
Inc., CompX Marine Inc., Custom Marine Inc., Livorsi Marine Inc., Wachovia Bank,
National Association for itself and as administrative agent for Compass Bank and
Comerica Bank - incorporated by reference to Exhibit 10.1 of the Registrant’s Current
Report on Form 8-K filed on January 21, 2009 (File No. 1-13905).

Subsidiaries of the Registrant.

Consent of PricewaterhouseCoopers LLP.

Certification

Certification

Certification

* Management contract, compensatory plan or agreement.
** Previously filed
**%* Filed herewith
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

COMPX INTERNATIONAL INC.

Date: February 2, 2010 By: /s/Darryl R. Halbert
Vice President, Chief Financial

Officer and Controller

(Principal Financial and Accounting Officer)
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Annual Report on Form 10-K/A
Items 8 and 15(a)

Index of Financial Statements

Financial Statements Page
Report of Independent Registered Public Accounting Firm F-2
Consolidated Balance Sheets - December 31, 2007 and 2008 F-3

Consolidated Statements of Operations -
Years ended December 31, 2006, 2007 and 2008 F-5

Consolidated Statements of Comprehensive Income (Loss) -
Years ended December 31, 2006, 2007 and 2008 F-6

Consolidated Statements of Cash Flows -
Years ended December 31, 2006, 2007 and 2008 F-7

Consolidated Statements of Stockholders' Equity -
Years ended December 31, 2006, 2007 and 2008 F-9

Notes to Consolidated Financial Statements F-10

All financial statement schedules have been omitted either because they are not applicable or required, or the
information that would be required to be included is disclosed in the notes to the consolidated financial statements.

F-1
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of CompX International Inc.:

In our opinion, the consolidated financial statements listed in the accompanying index present fairly, in all material
respects, the financial position of CompX International Inc. and its Subsidiaries at December 31, 2007 and 2008, and
the results of their operations and their cash flows for each of the three years in the period ended December 31, 2008
in conformity with accounting principles generally accepted in the United States of America. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audits. We conducted our audits of these statements in accordance with the
standards of the Public Company Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements, assessing the accounting principles used and significant estimates made by management, and
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

/s/PricewaterhouseCoopers LLP
Dallas, Texas
February 25, 2009

F-2

13



Edgar Filing: COMPX INTERNATIONAL INC - Form 10-K/A

COMPX INTERNATIONAL INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

(In thousands, except share data)

ASSETS

Current assets:
Cash and cash equivalents $
Accounts receivable, less allowance for doubtful accounts of $682 and $711
Receivables from affiliates
Refundable income taxes
Inventories
Prepaid expenses and other current assets
Deferred income taxes
Current portion of note and interest receivable

Total current assets

Other assets:
Goodwill
Other intangible assets
Note receivable
Assets held for sale
Other

Total other assets

December 31,

2007

18,399
20,447
223

68
24,277
1,324
2,123
1,306

68,167

40,784
2,569
261
3,117
666

47,397

2008

$14,411
16,837
1,472
83
22,661
1,300
1,841
943

59,548
30,827
1,991

3,517
90
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