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Report of Independent Registered Public Accounting Firm

﻿

﻿

To the Participants and Plan Administrator

of the Frontier Communications Corporate Services Inc.

Savings and Security Plan for Mid-Atlantic Associates

﻿

﻿

We have audited the accompanying statements of net assets available for benefits of the Frontier
Communications Corporate Services Inc. Savings and Security Plan for Mid-Atlantic Associates (the “Plan”) as of
December 31, 2015 and 2014, and the related statement of changes in net assets available for benefits for the year
ended December 31, 2015.  These financial statements are the responsibility of the Plan’s management.  Our
responsibility is to express an opinion on these financial statements based on our audits. 

﻿

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States).  Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.  An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.  An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation.  We believe that our audits provide a reasonable basis for our opinion.

﻿

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets available
for benefits of the Plan as of December 31, 2015 and 2014, and the changes in net assets available for benefits for the
year ended December 31, 2015, in conformity with accounting principles generally accepted in the United States of
America.

﻿

The supplemental information in the accompanying schedule of assets (held at end of year) as of December 31, 2015
has been subjected to audit procedures performed in conjunction with the audit of the Plan’s financial statements. The
supplemental information is presented for the purpose of additional analysis and is not a required part of the financial
statements but includes supplemental information required by the Department of Labor’s Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974.  The supplemental
information is the responsibility of the Plan's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information in the accompanying schedule, we
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evaluated whether the supplemental information, including its form and content, is presented in conformity with the
Department of Labor’s Rules and Regulations for Reporting and Disclosure under the Employee Retirement Income
Security Act of 1974. In our opinion, the supplemental information is fairly stated in all material respects in relation to
the financial statements as a whole.

﻿

/s/ Insero & Co. CPAs, LLP

Certified Public Accountants

﻿

﻿

Insero & Co.  CPAs, LLP

Certified Public Accountants

Rochester, New York

June 22, 2016

﻿

1
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FRONTIER COMMUNICATIONS CORPORATE SERVICES INC.

SAVINGS AND SECURITY PLAN FOR MID-ATLANTIC ASSOCIATES

Statements of Net Assets Available for Benefits

December 31, 2015 and 2014

﻿

﻿

﻿

﻿
﻿
﻿ 2015 2014
ASSETS
Interest in Frontier Communications 401(k) Plans
Master Trust, at fair value $ 118,022,922 $ 116,655,887 
﻿
Receivables:
Notes receivable from participants 9,101,310 9,064,306 
Participant contributions 131,789  -
Employer contributions 75,680  -
﻿
Total Receivables 9,308,779 9,064,306 
﻿
Net assets available for benefits $ 127,331,701 $ 125,720,193 
﻿
﻿

﻿

﻿

﻿

﻿

﻿
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﻿

﻿

See accompanying notes to financial statements.

﻿
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FRONTIER COMMUNICATIONS CORPORATE SERVICES INC.

SAVINGS AND SECURITY PLAN FOR MID-ATLANTIC ASSOCIATES

Statement of Changes in Net Assets Available for Benefits

Year Ended December 31, 2015

﻿

﻿

﻿

﻿

﻿
﻿
﻿ 2015
Additions to net assets attributed to:
﻿
Interest on notes receivable from participants $ 282,266 
﻿
Contributions:
Participant 7,464,298 
Employer 4,076,379 
Rollovers 43,022 
Total contributions 11,583,699 
﻿
Total additions 11,865,965 
﻿
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