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Item 5.02.                      Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On December 31, 2010, in addition to awards granted under and in accordance with the 2010 Executive Compensation
Plan (previously disclosed in our Definitive Proxy Statement on Schedule 14A filed with the Securities and Exchange
Commission on April 7, 2010), the Compensation Committee of our Board of Trustees granted long-term incentive
awards under the Lexington Realty Trust 2007 Equity-Based Award Plan consisting of options to purchase
our common shares, as follows:

Name and Title Number of
Common
Shares

Underlying
Share
Option
Award

T. Wilson Eglin – Chief Executive Officer and
President......................................................

311,461

Patrick Carroll – Executive Vice President, Chief Financial Officer and
Treasurer............

169,888

E. Robert Roskind –
Chairman...................................................................................................

188,764

Richard J. Rouse – Vice Chairman and Chief Investment
Officer........................................

169,888

Joseph S. Bonventre – Executive Vice President and General
Counsel..............................

95,000

The share option awards (1) have an exercise price of $7.95 per share (the closing price of a common share on the
New York Stock Exchange on December 31, 2010, which was the grant date); and (2) vest 20% on December 31,
2011, 20% on December 31, 2012, 20% on December 31, 2013, 20% on December 31, 2014 and 20% on December
31, 2015; (4) terminate on the earlier of (x) six months of termination of service and (y) December 31, 2020.

The share option award granted to each executive is governed by a share option agreement. The form of share option
agreement is filed as Exhibit 10.1 to this Current Report. This Current Report describes certain terms of the share
option agreements, and such descriptions are qualified in their entirety by reference to the full text of such agreements.

Effective January 1, 2011, the following officer appointments were made that were changes from 2010: (1) T. Wilson
Eglin, Chief Executive Officer and President (formerly Chief Executive Officer, President and Chief Operating
Officer), and (2) Paul R. Wood, Vice President, Chief Tax Compliance Officer and Secretary (formerly Vice
President, Chief Accounting Officer and Secretary).

Item 9.01.                      Financial Statements and Exhibits.

(d)         Exhibits

10.1 Form of December 2010 Share Option Award Agreement
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Lexington Realty Trust

Date: January 6, 2011                                                                By:  /s/ T. Wilson Eglin
    T. Wilson Eglin
    Chief Executive Officer
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Exhibit Index

10.1 Form of December 2010 Share Option Award Agreement
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