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1. Name and Address of Reporting Person *
MURPHREE CHARLES LEROY
JR

2. Issuer Name and Ticker or Trading

Symbol
DEER VALLEY CORP [DVLY]

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940
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of Series A Convertible Stock converts into 13.34 shares of common stock.

6. Date Exercisable and 7. Title and Amount c
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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
The Issuer redeemed from the Reporting Person 382,979 common shares at a price of $0.35 per share.

The Issuer redeemed from the Reporting Person (a) options exercisable for 50,000 shares of common stock and an exercise price of
$1.14, and (b) options exercisable for 50,000 shares of common stock and an exercise price of $1.11.

The Reporting Person converted 10,000 shares of Series A Convertible Preferred Stock into 133,334 shares of common stock. Each share

Includes: (a) 133,334 common shares issuable upon exercise of the Company's Series A Common Stock Purchase Warrants, (b) 8,094

(C))

shares issuable upon exercise of the Company's Series B Common Stock Purchase Warrants.

common shares issuable upon exercise of another of the Company's Series A Common Stock Purchase Warrants, and (d) 66,667 common

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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