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TELEFONICA BRASIL S.A.
PUBLICLY-HELD COMPANY

CNPJ/MF n? 02.558.157/0001-62 - NIRE 35.3.0015881-4

NOTICE TO THE MARKET

Telefonica Brasil S.A. (“Company”) announces to its shareholders and to the market in general
the approval, by the Extraordinary Shareholders’ Meeting of the Company held on this date, of
the corporate restructuring involving the Company, its wholly-owned subsidiary GVT
Participacdes S.A. a company controlled by the latter, Global Village Telecom S.A. ("Corporate
Restructuring"), as previously described in the Material Facts disclosed on September 22,
2015 and March 14, 2016 ("Material Facts").

As disclosed in the Material Facts, the Corporate Restructuring approved did not result in a
capital increase or change in ownership of the Company's shareholders, and, therefore, there
is no need to talk about exchange ratio of shares or withdrawal rights.

Sao Paulo, April 1, 2016.

Amos Genish
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Interim Investor Relations Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

TELEFONICA BRASIL S.A.
Date: April 1, 2016 By: /s/ Luis Carlos da Costa Plaster
Name: Luis Carlos da Costa Plaster

Title: Investor Relations Director




