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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
Thorpe Allen R Symbol Issuer

LPL Financial Holdings Inc. [LPLA] )

(Check all applicable)
(Last) (First) (Middle) 3. Date of Earliest Transaction

(Month/Day/Year) __X__ Director 10% Owner

C/O LPL FINANCIAL HOLDINGS 11/08/2012 ____ Officer (give title ______ Other (specify
below) below)

INC., 75 STATE STREET

(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Y ear) Applicable Line)
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BOSTON, MA 02109 o Form filed by More than One Reporting
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1.Title of 2. Transaction Date 2A. Deemed 3. Transaction 4. Securities 5. Amount of 6. 7. Nature of
Security (Month/Day/Year) Execution Date, if Code Acquired (A) or Securities Ownership  Indirect
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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares represent restricted stock that was granted under the Issuer's 2010 Omnibus Equity Incentive Plan. Mr. Thorpe holds these
shares for the benefit of Hellman & Friedman LP ("H&F LP") and Hellman & Friedman LLC ("H&F LLC"). H&F LLC is the sole
general partner of H&F LP and each of H&F LP, H&F LLC and the H&F Funds (as defined below) is a director by deputization of the
Issuer. This restricted stock shall be fully vested on the second anniversary of the transaction date. The proceeds of any disposition of
these shares will be applied against management fees payable pursuant to the applicable partnership agreement of Hellman & Friedman
Capital Partners V, L.P. ("HFCP V") and Hellman & Friedman Capital Partners V (Parallel), L.P. ("HFCP V Parallel" and, together with
HFCP V, the "H&F Funds"). The amount of securities beneficially owned by Mr. Thorpe following the reported transaction reflects prior
transfers of shares to H&F LP.

(1)

Hellman & Friedman Investors V, L.P. ("Investors V" and, collectively with the H&F Funds, H&F LP and H&F LLC, the "H&F

@ Entities") is the sole general partner of each of the H&F Funds. H&F LLC is the sole general partner of Investors V.

A five member investment committee of H&F LLC has investment discretion over these shares. Mr. Thorpe is a managing director of
H&F LLC, but he is not a member of the investment committee. Mr. Thorpe disclaims beneficial ownership of the Common Stock
beneficially owned by the H&F Entities (including the shares of restricted stock referred to in note 1. above), except to the extent of his
pecuniary interest therein, if any.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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