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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Agreement and Plan of Merger dated July 21, 2007 (the "Merger Agreement") among Transocean Inc., Transocean
Worldwide Inc. and GlobalSantaFe Corporation ("GlobalSantaFe"), at the effective time of the merger contemplated by the Merger

(1) Agreement, each outstanding ordinary share, par value $0.01 per share, of GlobalSantaFe was converted into the right to receive 0.4757
ordinary shares of Transocean, having a market value of $129.39 per share as of the close of trading on the trading day immediately
preceding the effective time of the merger, and $22.46 in cash.

(2) Pursuant to the Merger Agreement, at the effective time of the merger, each outstanding option to purchase GlobalSantaFe ordinary
shares was assumed by Transocean and became fully vested and exercisable for a number of Transocean ordinary shares equal to the
number of GlobalSantaFe ordinary shares for which such option was exercisable immediately prior to the merger multiplied by 0.6368

Reporting Owners 2



Edgar Filing: TRANSOCEAN INC - Form 4

(rounded down to the nearest whole share) with a per share exercise price equal to the exercise price of the option immediately prior to
the merger divided by 0.6368 (rounded up to the nearest whole cent).

Pursuant to the Merger Agreement, at the effective time of the merger, each outstanding GlobalSantaFe stock-settled appreciation right
("SAR") was assumed by Transocean and became fully vested and exercisable for a number of Transocean ordinary shares equal to the
(3) number of GlobalSantaFe ordinary shares for which such SAR was exercisable immediately prior to the merger multiplied by 0.6368

(rounded down to the nearest whole share) with a per share exercise price equal to the exercise price of the SAR immediately prior to the
merger divided by 0.6368 (rounded up to the nearest whole cent).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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