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As of March 31, 2005, Forval Corporation entered into a Stock Purchase Agreement and concurrently consummated the transaction to sell
) all 10,547,594 shares (representing approximately 58.62% of issued and outstanding common stock) in the Issuer to Foster Strategic

Investment Partnership for an aggregate purchase price of approximately JPY900,000,000 or JPY85.33 per share in cash (equivalent to

US$8,420,658.69 and US$0.80, respectively, at the exchange rate of JPY 106.88/US$).

(2) The price was paid in Japanese yen. US$0.80 is the equivalent value to JPY85.33 based on an exchange rate of JPY106.88/USS$.
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