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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.
On October 25, 2007, in a privately negotiated transaction, Flow International Corporation (the �Company�) purchased from certain funds
managed or advised by Third Point LLC (collectively, �Third Point�) outstanding warrants that gave Third Point the right until March of 2010 to
purchase 403,300 of the Company�s common stock at an exercise price of $4.07 per share (the �Warrants�). Third Point purchased the Warrants,
together with shares of common stock, in the Company�s March 2005 Private Investment Public Equity transaction (the �PIPE Transaction�). The
Warrants were repurchased from Third Point in connection with the Company�s previously announced program to repurchase up to $45 million
of the Company�s securities. The Warrants were repurchased at a price of $7.43 per Warrant for an aggregate purchase price of $2,996,519.

Under the terms of the PIPE Transaction, the Company was obligated to file and keep effective a registration statement on Form S-1 for the
resale of the shares issued in the PIPE Transaction as well as the shares issuable upon exercise of the Warrants. Third Point was the last holder
of warrants issued in the PIPE Transaction; all other warrants had been converted. The Company�s obligation to keep the registration statement
effective had terminated for all shares except for those shares issuable upon exercise of the Warrants owned by Third Point and that obligation
could have continued until February 22, 2011. Failure to keep the registration statement continuously effective would have resulted in penalties
of approximately $150,000 per month payable to Third Point. With the repurchase of the Warrants, the Company will now no longer be
obligated to keep the registration statement effective.

ITEM 9.01. Exhibits.
(d) Exhibits

99.1 Press Release dated October 26, 2007
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

FLOW INTERNATIONAL CORPORATION
(Registrant)

Date: October 26, 2007 By: /s/ John S. Leness
John S. Leness
General Counsel and Secretary
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