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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) IRA FBO Gary Malino

1o

The Compensation Committee of Realty Income Corporation's (the "Company's") Board of Directors approved, effective July 1, 2013,

2) the accelerated vesting of each Company restricted stock award that had originally been granted with a ten-year vesting schedule. This
amount represents shares withheld upon the vesting of 34,450 restricted shares of common stock on July 1, 2013 in order to satisfy tax
withholding obligations.

7,015 of the 34,450 shares described in footnote 1 will be transferred to, Mr. Malino's ex-wife pursuant to a DRO. Mr. Malino no longer
(3) reports such shares as beneficially owned. Of the 160,841 shares shown in Table I, Box 5, Mr. Malino's ex-wife is entitled to 3,263
restricted shares of common stock upon vesting pursuant to the DRO.
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