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On May 15, 2012, I Michael Coslov converted 49,468 shares of Class B Common Stock into a like number of shares of Class A Common
Stock. Mr. Coslov has not sold or otherwise disposed of the Class A Common Stock acquired as a result of such conversion. Shares of
Class B Common Stock are convertible on a one-for-one basis at any time, at the option of the holder, into shares of Class A Common
Stock.

On May 15, 2012, IMC Tube City Investments, LLC converted 1,402,261 shares of Class B Common Stock into a like number of shares
of Class A Common Stock. Mr. Coslov has not sold or otherwise disposed of the Class A Common Stock acquired as a result of such
conversion. Shares of Class B Common Stock are convertible on a one-for-one basis at any time, at the option of the holder, into shares of
Class A Common Stock.

On May 15, 2012, IMC Tube City Holdings, Inc. converted 701 shares of Class B Common Stock into a like number of shares of Class A
Common Stock. Mr. Coslov has not sold or otherwise disposed of the Class A Common Stock acquired as a result of such conversion.
Shares of Class B Common Stock are convertible on a one-for-one basis at any time, at the option of the holder, into shares of Class A
Common Stock.

In the Form 4 filed by the reporting person on April 21, 2011 (the "April Form 4"), the holdings of IMC Tube City Investments, LLC and
IMC Tube City Holdings, Inc. were inadvertently transposed. The 1,402,261 shares of Class B Common Stock listed in the April Form 4
as being held by IMC Tube City Holdings, Inc. were actually held at such time by IMC Tube City Investments, LLC, and the 701 shares
of Class B Common Stock listed in the April Form 4 as being held by IMC Tube City Investments, LLC were actually held at such time
by IMC Tube City Holdings, Inc. The share ownership of IMC Tube City Investments, LLC and IMC Tube City Holdings, Inc. are
correctly listed in this current Form 4.

The Class B Common Stock has no expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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