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Restricted stock award effective December 20, 2011 (the "Grant Date"). The restricted stock vests in accordance with the following four
year vesting schedule: 25% of the total shares shall vest on each of the first, second, third and fourth annual anniversaries, respectively, of
the Grant Date.

Option grant effective December 20, 2011 (the "Option Grant Date"). 25% of the options will vest on the first annual anniversary of the
Option Grant Date. Thereafter, 1/12 of the remaining will vest quarterly thereafter for the following three years.

Option grant effective the Option Grant Date. The options have been issued in three separate tranches, representing approximately 32%
("Tranche A"), 33% ("Tranche B") and 35% ("Tranche C"), respectively, of such award. Such options shall vest on the later of (a) the
twelve month anniversary of the Option Grant Date (Tranche A), the twenty-one month anniversary of the Option Grant Date (Tranche B)
or the thirty month anniversary of the Option Grant Date (Tranche C), and (b) the last day of the first 20 consecutive trading day period
after the Option Grant Date during which the average closing price of the Corporation's Class B Common Stock over such period is equal
to or greater than $8.00 (Tranche A), $8.50 (Tranche B) or $9.00 (Tranche C).

Restricted stock unit award effective December 20, 2011 (the "RSU Grant Date"). Each restricted stock unit represents a contingent right
to receive one share of the Corporation's Class B Common Stock upon satisfaction of the vesting considerations. The restricted stock
units have been issued in three separate tranches, representing approximately 32% ("Tranche A"), 33% ("Tranche B") and 35% ("Tranche
C"), respectively, of such award. Such restricted stock units shall vest on the later of (a) the twelve month anniversary of the RSU Grant
Date (Tranche A), the twenty-one month anniversary of the RSU Grant Date (Tranche B) or the thirty month anniversary of the RSU
Grant Date (Tranche C), and (b) the last day of the first 20 consecutive trading day period after the RSU Grant Date during which the
average closing price of the Corporation's Class B Common Stock over such period is equal to or greater than $8.00 (Tranche A), $8.50
(Tranche B) or $9.00 (Tranche C).

One hundred percent (100%) of all options, restricted stock and restricted stock units not already vested as of the date hereof, shall
become immediately vested upon the occurrence of both (a) a Change of Control (as defined in such reporting person's award
agreements), provided in the case of a performance equity award that the per share value of the Corporation's Class B Common Stock in
such Change of Control transaction is equal to or greater than the applicable stock price vesting target, (b) followed by (i) a termination
without cause of such reporting person's employment by the Corporation or any successor thereto, (ii) a Diminution in Duties (as defined
in such reporting person's award agreements) with respect to the reporting person, or (iii) the 12 month anniversary of the occurrence of
the Change of Control.

Restricted stock unit award effective December 20, 2010 (the "2010 RSU Grant Date"). Each restricted stock unit represents a contingent
right to receive one share of the Corporation's Class B Common Stock upon satisfaction of the vesting considerations. The restricted stock
units have been issued in three separate tranches, representing approximately 27% ("Tranche A"), 33% ("Tranche B") and 40% ("Tranche
C"), respectively, of such award. Such restricted stock units shall vest on the later of (a) the twelve month anniversary of the 2010 RSU
Grant Date (Tranche A), the twenty-one month anniversary of the 2010 RSU Grant Date (Tranche B) or the thirty month anniversary of
the 2010 RSU Grant Date (Tranche C), and (b) the last day of the first 20 consecutive trading day period after the 2010 RSU Grant Date
during which the average closing price of the Corporation's Class B Common Stock over such period is equal to or greater than $9.00
(Tranche A), $9.50 (Tranche B) or $10.00 (Tranche C).

The sales were effected to satisty applicable tax withholding obligations upon the vesting of restricted stock and restricted stock units and
were effected pursuant to trading instructions intended to comply with Rule 10b5-1(c) adopted by the reporting person.

This transaction was executed in multiple trades at prices ranging from $6.06 to $6.09. The price reported above reflects the weighted
average sale price. The reporting person hereby undertakes to provide upon request to the SEC staff, Marchex or a stockholder of
Marchex full information regarding the number of shares and prices at which the transaction was effected.
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