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SCHEAR MITCHELL N Symbol Issuer
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eck all applicable
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(Instr. 3) any Code Disposed of (D) Beneficially (D) or Indirect Beneficial
(Month/Day/Year) (Instr.8) (Instr. 3,4 and 5) Owned Q) Ownership
Following (Instr. 4) (Instr. 4)
Reported
(A) Transaction(s)

or
Instr. 3 and 4
Code V Amount (D) Price (Instr. 3 and 4)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount of 8. Pt
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Director 10% Owner  Officer Other
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SUITE 1000 President - VNO/Smith Division

ARLINGTON, VA 22202
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Schear
**Signature of Date

Reporting Person

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Conversion or exercise price of 1 for 1. The Phantom Units represent compensation deferred by the Reporting Person into
interests held through the Vornado Realty Trust Nonqualified Deferred Compensation Plan that are valued with respect to the

M underlying security, which in this case is Common Shares of Vornado Realty Trust. The Reporting Person has no right to take
possession of the underlying security.
@) The Phantom Units become payable in cash to the Reporting Person commencing upon a distribution at a future date from the

Vornado Realty Trust Nonqualified Deferred Compensation Plan.

Represents weighted average sale price. These Common Shares were sold through the execution of a single market order at prices
A3 ranging between $95.02 and $95.34. Full information regarding the number of shares sold at each separate price will be provided
upon request by the staff of the Securities and Exchange Commission, the issuer, or a security holder of the issuer.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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