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Item 1.01 Entry Into a Material Definitive Agreement.

On April 18, 2006, Patient Safety Technologies, Inc. (the “Company”) entered into a consulting agreement with Ault
Glazer Bodnar Securities, LLC, a registered broker-dealer (“AGB Securities”). Pursuant to the agreement, AGB
Securities and its representatives will provide non-exclusive investment banking and financial advisory services to the
Company in connection with the evaluation of its strategic options, which may include, among others, acquisitions,
business combinations, divestitures, liquidations and capital events such as pursuing a capital raising or financing
transaction. In the event that any such transaction is consummated the Company will pay AGB Securities a fee in an
amount up to 6% of the aggregate consideration received by the Company in connection with each transaction. The
Company agreed to negotiate the fee with AGB Securities in good faith; provided, however, that the fee will not be
less than 3% of the consideration received by the Company from any contemplated transaction. In addition to any fees
that may be payable to AGB Securities, the Company agreed to reimburse AGB Securities for all reasonable travel,
legal and other out-of-pocket expenses in performing the services required of AGB Securities pursuant to the
agreement. The initial term of the agreement is for 12 months from April 18, 2006 and will thereafter be automatically
extended monthly until terminated by either party upon 30 days’ written notice to the other party. The agreement does
not contain any specific termination provisions.

AGB Securities is wholly owned by Ault Glazer Bodnar & Company, Inc. (“AGB & Company”). The Company’s former
Chairman and Chief Executive Officer, Milton “Todd” Ault, III, is Chairman and Chief Executive Officer of AGB &
Company. The Company’s Chief Financial Officer, William B. Horne, is also Chief Financial Officer of AGB &
Company. The Company’s President and Secretary, Lynne Silverstein, is former Secretary and a former director of
AGB & Company. Melanie Glazer, Manager of the Company’s subsidiary Ault Glazer Bodnar Capital Properties,
LLC, is also a director of AGB & Company. The Company’s Board believes the terms of the consulting agreement
with AGB Securities are at least as favorable as could be obtained from an unrelated third party.

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits

Exhibit
Number Description
10.1 Consulting Agreement entered into April 18, 2006 by and among Ault Glazer

Bodnar Securities, LLC and Patient Safety Technologies, Inc.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Patient Safety Technologies, Inc.

Date:  April 19, 2006 By:  /s/ Louis Glazer M.D.

Name:  Louis Glazer, M.D., Ph.G.
Title     Chief Executive Officer
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