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Large accelerated filer o Accelerated filer o
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Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date: 60,842,413 common shares at May 8, 2014.
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Table of Contents
Tengasco, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets
(unaudited)
(in thousands, except share data)

March
31,
2014

December
31, 2013

Assets

Current
Cash and cash equivalents $44 $ 54
Accounts receivable, less allowance for doubtful accounts of $14 1,322 1,285
Accounts receivable – related party, less allowance for doubtful accounts of $159 290 168
Inventory 1,239 1,253
Deferred tax asset - current 130 130
Other current assets 281 312
Total current assets 3,306 3,202

Restricted cash 507 507
Loan fees, net 31 35
Oil and gas properties, net (full cost accounting method) 24,260 24,123
Methane project, net 4,541 4,389
Other property and equipment, net 222 247
Deferred tax asset - noncurrent 6,936 7,209

Total assets $39,803 $ 39,712

See accompanying Notes to Unaudited Condensed Consolidated Financial Statements.
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Tengasco, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets
(unaudited)
(in thousands, except share data)

March
31, 2014

December
31, 2013

Liabilities and Stockholders’ Equity

Current liabilities
Accounts payable – trade $771 $367
Accounts payable – other 449 327
Accounts payable – related party 490 412
Accrued and other current liabilities 652 444
Current maturities of long-term debt 78 82
Total current liabilities 2,440 1,632

Asset retirement obligation 1,782 1,780
Long term debt, less current maturities 2,223 3,375
Total liabilities 6,445 6,787

Commitments and contingencies (Note 11)

Stockholders’ equity
Common stock, $.001 par value, authorized 100,000,000 shares, 60,842,413 shares issued and
outstanding 61 61
Additional paid–in capital 55,680 55,671
Accumulated deficit (22,383) (22,807 )
Total stockholders’ equity 33,358 32,925

Total liabilities and stockholders’ equity $39,803 $39,712

See accompanying Notes to Unaudited Condensed Consolidated Financial Statements.
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Tengasco, Inc. and Subsidiaries
Condensed Consolidated Statements of Operations
(unaudited)
(in thousands, except share and per share data)

Three months
ended March
31,
2014 2013

Revenues $3,505 $4,314

Cost and expenses
Production costs and taxes 1,399 1,371
Depreciation, depletion, and amortization 703 794
General and administrative 693 513
Total cost and expenses 2,795 2,678

Net income from operations 710 1,636

Other income (expense)
Interest expense (31 ) (131 )
Gain on sale of assets 18 -
Total other income (expenses) (13 ) (131 )

Income from continuing operations before income tax 697 1,505

Income tax expense (273 ) (527 )

Income from continuing operations 424 978

(Loss) from discontinued operations, net of income tax benefit (41 )

Net income $424 $937

Net income (loss) per share – Basic and Diluted
Net income from continuing operations $0.01

Edgar Filing: TENGASCO INC - Form 10-Q

6


