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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to a series of note issuances, Atlas Mining Company (the "Company") issued to Material Advisors LLC a 10% PIK-Election
Convertible Note ("Note") in the principal amount of $25,000. Reporting person is the owner of a minority interest in Material Advisors
(1) LLC. This filing will not be deemed an admission that reporting person is a beneficial owner of the Note or the Common Stock into
which the Note is convertible and because voting and investment decisions of Material Advisors require and are made by three or more
individuals the ownership of the Note and all of the Common Stock into which the Note is convertible is expressly disclaimed.

Note maturity date is December 15, 2018. At Noteholder's option, amounts outstanding under Note may be converted into Common Stock
at any time after Company has authorized sufficient shares to convert amounts outstanding under all notes of the series into Common
Stock at the conversion price of $.35 per share (the "Conversion Price"). The amount outstanding under the Note will be mandatorily
convertible into Common Stock of Company upon: (i) the Company's authorization of a sufficient number of shares to convert amounts
outstanding under all of the notes of the series into Common Stock; (ii) average closing bid or market price of Common Stock for the
preceding five trading days being in excess of the Conversion Price; and (iii) either (a) Company has filed a registration statement for the
resale of the number of shares of Common Stock into which the outstanding amount under Note is convertible, or (b) the shares are
resalable under Rule 144.
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(3) The principal amount of $25,000 presently outstanding under the Note would convert into 71,428 shares of Common Stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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