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WASHINGTON, D.C. 20549
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Amendment No. 1

oREGISTRATION STATEMENT PURSUANT TO SECTION 12(b) or 12(g) OF THE SECURITIES EXCHANGE
ACT OF 1934

OR

xANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

o for the fiscal year ended December 31, 2011
OR

oTRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from _______________ to _______________
OR

oSHELL COMPANY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

o Date of event requiring this shell company report__________________

Commission file number 000-51411

EMGOLD MINING CORPORATION
(Exact Name of Registrant as Specified in its Charter)

BRITISH COLUMBIA, CANADA
(Jurisdiction of incorporation or organization)

Suite 1400, 570 Granville Street
Vancouver, British Columbia, Canada, V6C 3P1

(Address of principal executive offices)

Sargent H. Berner
Suite 1400, 570 Granville Street

Vancouver, British Columbia, Canada, V6C 3P1
Tel: (604) 687-4622  Fax: (604) 687-4212

(Name, Telephone, E-mail and/or Facsimile number and Address of Company Contact
Person)

Securities registered or to be registered pursuant to Section 12(b) of the Act:
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Title of each class Name of each exchange on which registered
None None

Securities registered or to be registered pursuant to Section 12(g) of the Act:

Common Shares without par Value
(Title of class)

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act:

None
(Title of class)
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Indicate the number of outstanding shares of each of the issuer’s classes of capital or common stock as of the close of
the period covered by the annual report. 58,714,504

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

Yes o                      No þ

If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.

Yes o                      No þ

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes þ                      No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).

Yes þ                      No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2 of the Exchange Act.

Large Accelerated Filer o                                        Accelerated Filer o                    Non-Accelerated Filer þ

Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements included
in this filing:

U.S. GAAP                                                                                   o

International Financial Reporting Standards
as issued by the International Accounting
Standard Board                                                                           þ

Other                                                                                             o

If “Other” has been checked in response to the previous question, indicate by a check mark which financial statement
item the registrant has elected to follow.

Item 17   o                      Item 18   o                      NOT APPLICABLE

If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2
of the Exchange Act).
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YES o
NO  þ     
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EXPLANATORY NOTE

This Form 20-F/A includes revisions to Item 3.A., “Selected Financial Data” (to clarify that information based on US
GAAP is not comparable to information prepared in accordance with IFRS); Item 16F, “Change in Registrant’s
Certifying Accountant”; and Item 18, “Financial Statements” (to include the consolidated financial statements of the
Company that were previously included under Item 17, with revisions to Footnote 1 and a revised Independent
Auditors’ Report); and to add Exhibit 15.5. In all other respects, this Form 20-F/A is unchanged from the report as
originally filed on April 30, 2012.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

Certain statements in this Annual Report under the captions “Risk Factors”, “Business Overview”, “Operating and
Financial Review and Prospects” and “Quantitative and Qualitative Disclosures about Market Risk” and elsewhere in this
Annual Report and the documents attached as exhibits constitute “forward-looking statements” within the meaning of
the United States securities laws.  Some forward-looking statements may be identified by such terms as “believes,”
“anticipates,” “intends” or “expects.”  These forward-looking statements are based on the Company’s current expectations
and projections about future events and financial trends affecting the financial condition of its business and the
industry in which it operates.  Such forward-looking statements involve known and unknown risks, uncertainties and
other factors, which may cause the actual results, performance or achievements of the Company, or industry results to
be materially different from any future results, performance, or achievements expressed or implied by such
forward-looking statements and the Company expressly disclaims any obligation to revise or update forward-looking
statements in respect of actual results, performance or achievements.  Such factors include, among others, the
following:  general economic and business conditions, which will, among other things, impact demand for gold and
other metals; industry capacity; the ability of the Company to implement its business strategy; changes in, or the
unintentional failure to comply with, government regulations (especially safety and environmental laws and
regulations); changes in the uses of gold and other metals; gold and commodity price volatility; increased competition;
mining risks; exploration programs not being successful; inability to obtain financing; inability to obtain or,
cancellation of, government permits; changes to regulations and mining law; increased reclamation obligations; title
defects with respect to properties; risks associated with international operations; and foreign exchange and currency
fluctuations.

Conversion of metric units into imperial equivalents is as follows:

Metric units Multiply by Imperial units
Hectares 2.471 = acres
Metres 3.281 = feet
Kilometres 0.621 = miles (5,280 feet)
Grams 0.032 = ounces (troy)
Tonnes 1.102 = tons (short) (2,000

lbs)
grams/tonne 0.029 = ounces (troy)/ton
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CAUTIONARY NOTE TO U.S. INVESTORS

This Annual Report uses the terms "measured resources" and "indicated resources."  We advise U.S. investors that
while such terms are recognized and permitted under Canadian regulations, the U.S. Securities and Exchange
Commission does not recognize them.  U.S. investors are cautioned not to assume that any part or all of the mineral
deposits in these categories will ever be converted into reserves.

This Annual Report may use the term “inferred resources.”  We advise U.S. investors that while such term is recognized
and permitted under Canadian regulations, it  is not recognized by the U.S. Securities and Exchange
Commission.  “Inferred resources” have a significant amount of uncertainty as to their existence, and uncertainty as to
their economic and legal feasibility.  It cannot be assumed that all or any part of an inferred mineral resource will ever
be upgraded to a higher category.  Under Canadian rules estimates of inferred mineral resources may not form the
basis of feasibility or other economic studies.  U.S. investors are cautioned not to assume that any part or all of an
inferred resource exists, or is economically or legally mineable.

S.E.C. Industry Guide 7 National Instrument 43-101

Reserve: That part of a mineral deposit which
could be economically and legally extracted
or  produced at  the t ime of  the reserve
determination.  The United States Securities
and Exchange Commission requires a final or
full Feasibility Study to be completed in order
to support either Proven or Probable Reserves
and does not recognize other classifications of
mineralized deposits. Note that for industrial
minera l  proper t ies ,  in  addi t ion  to  the
Feasibility Study, “sales” contracts or actual
sales may be required in order to prove the
project’s commerciality and reserve status.

Mineral Reserve: The economically mineable
part of a Measured or Indicated Mineral
Resou rce  demons t r a t ed  by  a t  l e a s t  a
Preliminary Feasibility study.  This study
must include adequate information on mining,
processing, metallurgical, economic and other
relevant factors that demonstrate, at the time
of reporting, that economic extraction can be
justified.

Proven Reserves: Reserves for which a
quanti ty is  computed from dimensions
revealed in outcrops, trenches, workings or
drill holes; grade and/or quality are computed
from the results of detailed sampling of the
s i t e s  f o r  i n s p e c t i o n ,  s amp l i n g  a n d
measurement are spaced so closely and the
geologic character is so well defined that size,
shape, depth and mineral content of reserves
are well established.

Proven Mineral Reserve: The economically
mineable  par t  o f  a  Measured  Minera l
Resou rce  demons t r a t ed  by  a t  l e a s t  a
Preliminary Feasibility study.  This study
must include adequate information on mining,
processing, metallurgical, economic, and
other relevant factors that demonstrate, at the
time of reporting, that economic extraction is
justified.

Probable Reserves: Reserves for which
quant i ty  and grade  and/or  qual i ty  are
computed from information similar to that
used for proven reserves, but the sites for
inspection, sampling and measurement are
farther apart or are otherwise less adequately
spaced.  The degree of assurance, although
lower than that for proven reserves, is high

Probable Mineral Reserve: The economically
mineable part of an indicated, and in some
circumstances, a Measured Mineral Resource,
demonstrated by at least a Preliminary
Feasibility Study.  This study must include
adequate information on mining, processing,
metallurgical, economic and other relevant
factors that demonstrate, at the time of
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enough to assume continuity between points
of observation.

reporting, that economic extraction can be
justified.
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Glossary of Abbreviations

AA Annexation Application
Ag Silver
Au Gold
Ba Barium
Co Cobalt
EM Electromagnetic
Fe Iron
gpm Gallons per minute
gpt Grams per tonne
g/t Grams per tonne
IP Induced Polarization geophysical survey
Ni Nickel
NSR Net smelter returns royalty
oz Troy ounce
Pb Lead
Pd Palladium
ppb Parts per billion
ppm Parts per million
Pt Platinum
S Sulphur
ton Short ton (2,000 pounds)
tonne Metric ton (1000 kilograms - 2204.62 pounds)
tpd Tons per day
VLF Very low frequency electromagnetic geophysical survey
VMS Volcanogenic massive sulphide

All currency amounts in this Annual Report are stated in United States dollars unless otherwise indicated.
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PART 1

ITEM 1.                                IDENTITY OF DIRECTORS, SENIOR MANAGEMENT AND ADVISORS

(a)  Directors and Senior Management

This form 20-F is being filed as an annual report under the Securities Exchange Act of 1934, as amended and as such,
there is no requirement to provide any information under this item.

(b)  Advisers

This form 20-F is being filed as an annual report under the Securities Exchange Act of 1934, as amended and as such,
there is no requirement to provide any information under this item.

(c)  Auditor

This form 20-F is being filed as an annual report under the Securities Exchange Act of 1934, as amended and as such,
there is no requirement to provide any information under this item.

ITEM 2.                                OFFER STATISTICS AND EXPECTED TIMETABLE

This form 20-F is being filed as an annual report under the Securities Exchange Act of 1934, as amended and as such,
there is no requirement to provide any information under this item.

ITEM 3.                                KEY INFORMATION

A.  Selected Financial Data

The selected financial data of Emgold Mining Corporation (“Emgold” or the “Company”) for the years ended December
31, 2011, 2010, and 2009 was derived from the Company’s consolidated financial statements as audited by MSCM
LLP, Chartered Accountants for 2011 and PricewaterhouseCoopers LLP, Chartered Accountants for the years 2010
and 2009, as indicated in the audit report included elsewhere in this Annual Report.  The financial reporting represents
consolidated reporting for Emgold’s 100% subsidiary companies Emgold U.S. Corporation (“Emgold U.S.”),
Idaho-Maryland Mining Corporation (“IMMC”), and Golden Bear Ceramics Company (“GBC”).

The selected consolidated statement of financial position data as of December 31, 2008 and 2007, and the selected
consolidated statement of income data and the selected consolidated statement of cash flows data set forth below for
the years ended December 31, 2008and 2007 are derived from our audited consolidated financial statements not
included in this Annual Report. Our consolidated financial statements as of and for the years ended December 31,
2011 and 2010 have been prepared in conformity with IFRS. We adopted IFRS effective as of and for the fiscal year
ended December 31, 2010 by applying IFRS 1: First Time Adoption of International Reporting Standards. Our
consolidated financial statements as of and for the year ended December 31, 2010 were originally prepared in
accordance with generally accepted accounting principles in the United States, or US GAAP, and were restated in
accordance with IFRS for comparative purposes only. The selected consolidated statement of financial position data
as of December 31, 2009, 2008 and 2007 and the selected consolidated statement of income data and the selected
consolidated statement of cash flows data for the years ended December 31, 2009, 2008 and 2007 were derived from
our audited consolidated financial statements not included in this Annual Report and were prepared in conformity
with US GAAP. The information based on US GAAP is not comparable to information prepared in accordance with
IFRS.
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In accorda
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