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Item 1.01. Entry into a Material Definitive Agreement.

On December 31, 2007, Lex LP-1 Trust, a wholly-owned subsidiary of Lexington Realty Trust (the “Trust”) and The
Lexington Master Limited Partnership, (the “Partnership”) entered into a contribution agreement (the “Contribution
Agreement”) whereby Lex LP-1 Trust contributed to the Partnership its interest in certain assets in exchange for
4,634,114.93 units of limited partnership in the Partnership. The number of units was determined in accordance with
the Second Amended and Restated Agreement of Limited Partnership of the Partnership. The Contribution Agreement
contained limited representations and warranties and closing conditions.

The foregoing description of the Contribution Agreement is qualified in its entirety by reference to the form of
contribution agreement attached as Exhibit 10.5 to the Trust’s and the Partnership’s Current Report on Form 8-K filed
with the Securities and Exchange Commission on December 26, 2007, which is hereby incorporated by reference.

Item 3.02.       Unregistered Sales of Equity Securities.

As disclosed under Item 1.01 of this Current Report on Form 8-K, the Partnership issued 4,634,114.93 units of limited
partnership in the Partnership to certain subsidiaries of the Trust at a price per unit of $16.4355. The units were issued
in reliance upon the exemption from registration provided by Section 4(2) of the Securities Act of 1933, as amended.

Item 8.01.       Other Events.

On December 24, 2007, the Board of Trustees of the Trust declared a special cash dividend of $2.10 per share on the
Trust’s common shares, payable on January 15, 2008, to shareholders of record at the close of business on December
31, 2007 (the “Record Date”).

As a result of the above-described special cash dividend, effective immediately prior to the opening of business on the
day following the Record Date, January 2, 2008, the exchange rate of the Partnership’s 5.45% Exchangeable
Guaranteed Notes due 2027 (the “Notes”) changed from the initial exchange rate of 39.6071 common shares per $1,000
principal amount of Notes, which was equivalent to a conversion price of $25.25 per common share, to 45.4682
common shares per $1,000 principal amount of Notes, which is equivalent to a conversion price of $21.99 per
common share.

In addition, as a result of the above-described special cash dividend and the special cash dividend in the amount of
$0.2325 per share paid in January 2007, effective immediately prior to the opening of business on the day following
the Record Date, January 2, 2008, the conversion rate of the Trust’s 6.50% Series C Cumulative Convertible Preferred
Stock (the “Series C Shares”) changed from the initial conversion rate of 1.8643 common shares per Series C Share,
which was equivalent to an exchange price of $26.82 per common share, to 2.1683 common shares per Series C
Share, which is equivalent to an exchange price of $23.06 per common share.

Item 9.01 Financial Statements and Exhibits.

(d)            Exhibits

 Exhibit No. Description

10.5(1) Form of Contribution Agreement, dated as of December 20, 2007, between The Lexington Master
Limited Partnership and each of Lexington Realty Trust and certain of its subsidiaries.

_______________
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(1) Incorporated by reference to Exhibit 10.5 to the Trust’s and the Partnership’s Current Report on Form 8-K, filed
with the Securities and Exchange Commission on December 26, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Lexington Realty Trust

Date: January 7, 2008 By: /s/ Patrick Carroll
Patrick Carroll
Chief Financial Officer

The Lexington Master Limited Partnership

By: Lex GP-1 Trust, its general partner

Date: January 7, 2008 By: /s/ Patrick Carroll
Patrick Carroll
Chief Financial Officer
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