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ITEM 5.02Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(d) Election of New Directors

Effective August 24, 2007, the Board of Directors of Immtech Pharmaceuticals, Inc. (the “Company”’) appointed David
Martin Fleet a director of the Company. Mr. Fleet’s term will expire at the Company’s next Annual Meeting of
Stockholders.

Mr. Fleet has served as principal of David Fleet Pharmaceutical Industry Consultancy Services since 2003, and has
been the non-executive director of OnMedica Group Ltd. since 2004. He also has served as a senior vice president of
global business development of Innovex Ltd. — Quintiles Transnational from 2000 to 2002. Mr. Fleet has over 35 years
of experience in the international pharmaceutical industry including experience in business development, sales and
marketing, manufacturing and technical roles in the U.S., Japan, Europe, and the Middle East. Mr. Fleet is a member
of the Royal Pharmaceutical Society of Great Britain, and was educated at the School of Pharmacy at the University

of Liverpool.

Board committee assignments have not yet been determined for Mr. Fleet. There are no transactions in which Mr.
Fleet has an interest requiring disclosure under Item 404(a) of Regulation S-K. As a non-employee director, Mr. Fleet
will receive compensation in accordance with the Company’s policies for compensating outside directors including
options to purchase 20,000 shares of the Company’s common stock upon joining the Board of Directors, and annual
compensation of $20,000 and options to purchase 15,000 shares of the Company’s common stock for each year served
on the Board Directors. All such options vest in twenty-four equal monthly installments from the date of grant.

The Company issued a press release announcing the appointment of Mr. Fleet to the Company’s Board, which is
attached hereto as Exhibit 99.1 and incorporated herein by reference. The press release is being furnished to the SEC
and shall not be deemed to be “filed” for any purpose.

ITEM 9.01 Financial Statements and Exhibits.

99.1 Press Release, dated August 28, 2007, of Immtech Pharmaceuticals, Inc. regarding the appointment of David
Martin Fleet to the Board of Directors.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: August 28, 2007 Immtech Pharmaceuticals, Inc.

[s/ Eric L.
Sorkin

Eric L. Sorkin
Chairman, Chief Executive Officer and President
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