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ITEM 5.           OTHER EVENTS AND REGULATION FD DISCLOSURE

      As noted in the press release as attached at exhibit #99.1, PPOL, Inc.
      announced it has signed a licensing and exclusive distribution agreement
      on May 26, 2004 with Object Innovation, Inc., a Florida-based, privately
      held provider of information technology systems.

      Additionally, PPOL has agreed to make an investment of $300,000 in the
      form of purchasing 1,500 shares of Object Innovation's common stock,
      representing 15% of Object Innovation's equity, subject to a certain
      vesting schedule tied to revenues derived on the sale of the BridgeGate
      software by PPOL.

                                      * * *
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:  June 1, 2004

                                     PPOL, Inc.

                                     By: /s/ Yoichi Awagakubo
                                         ---------------------------------
                                         Yoichi Awagakubo
                                         Secretary

                                  EXHIBIT INDEX

Exhibit # 99.1 - PPOL, Inc. Press Release: Object Innovation Licensing and
Distribution

Exhibit # 99.2 - PPOL, Inc. Common Stock Purchase Agreement
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