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Dryden Capital Fund, LP, together with the other participants named herein (collectively, “Dryden”), has filed with the
Securities and Exchange Commission a definitive proxy statement and an accompanying GOLD proxy card to be used
to solicit votes for the election of its director nominee at the upcoming 2018 annual meeting of shareholders of
PIMCO Municipal Income Fund (“PMF”); PIMCO Municipal Income Fund II (“PML”); PIMCO Municipal Income Fund
III (“PMX”); PIMCO New York Municipal Income Fund (“PNF”); PIMCO New York Municipal Income Fund II (“PNI”);
PIMCO California Municipal Income Fund (“PCQ”); PIMCO California Municipal Income Fund II (“PCK”); and PIMCO
California Municipal Income Fund III (“PZC”) (each a “Fund” and, collectively, “PIMCO” or the “Funds”).

On December 3, 2018, Dryden issued a presentation on the Funds, a copy of which is attached hereto as Exhibit 99.1.
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